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BANKING NEWS INVESTMENTS | 


‘astern 





New York, New York ¢ 


nv C; tal stock $500, 


\ ! Ti Compa ipi 
(On Authorization certificate issued by the 
State Banking Department 
N Yor Ne York Ci Chise Safe 
1) it ¢ ipal Capit re al te 
S400 000 
New York New York Cit) Federatio 
Bank & Trust Compan Capital stock S750 
au9 Authorization ertil ssued y th 
\ Bank g Depart nt 
Yore New York City Goldwyn In 
rment Corporation Capita stock $100, 
(Hd Authorization certificate issued by the 
State Banking Department 
Ew York, New York Cit Royal Invest 
ment & Finance Corporation Capital stock 
S150,.000 Authorization certificate issued by 
th State Banking Department 
NEW York, Oriskany Fall First State 
is) of Oriskany Falls, N. ¥ Capital stock 
i rm ed to $100,000 
| YLVANIA, Catasauqua Lehigh Na 
{ il Ban John S. Machette is now cashier, 
1 SYLVANIA, New Kensington, The 
Logan Trust Company Capital stock in 
reased to £300,000 
It SYLVANIA, Philadelphia Girard Na 
tional Bank Merged with the Philadelphia 
National Bank under style of The Philadel 
phia-Girard National Bank 
PENNSYLVANIA, Pittsburgh Bank of Pitts 
burgh Reported Joseph W. Ward, vice 
president, has resigned to become president 
of the Republic Casualty Company of Pitts 
burgh 
RiopeE ISLAND, Providence Merchants’ 


National Bank of Providence Reported con 


solidated with the Providence National Bank 
under charter and title of the latter insti 
tutiot 
Southern 
ARKANSAS, Cotton Plant Bank of Cotton 
Plant & Trust Company. <A. M. Carter, for 


merly cashier, has been elected president and 


John I. Andrews cashier 





Est. 1794 Inc. 1903 


CRUIKSHANK COMPANY 


Real Estate 


141 BROADWAY 
NEW YORK CITY 


DIRECTORS: 
Warren Cruikshank Robert L, Gerry 
William L. DeBost R. Horace Gallatin 
William H. Porter Russell V. Cruikshank 
Douglas M. Cruikshank 


BARROW, WADE, GUTHRIE & CO. 
ACCOUNTANTS AND AUDITORS 
Equitable Bidg., 120 Broadway, NEW YORK 

CHICAGO—Westminster Bldg. 
PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Exposition Bldg. 
BOSTON—Scollay Bidg. 
GLASGOW, SCOTLAND, 142 St. Vincent St 
UTICA—The Clarendon Sidg. 
MONTREAL, CANADA, 13. McGill St. 


LONDON, ENGLAND, 8 Frederick’s Place 





DUN’S REVIEW 


DIVIDEND DECLARATIONS 


Railroads 
Books 
Close. 


Name and Rate. Payable 
































Pitts & West Va, 1% q April 3u April 13 

bi & We Va, la July 32 July 15 

Pi & West Va, 1% q 9 Me 3U Oct 15 

e \\ t \ li, y Jan. 31 Jan. 15 

cr £8 3 1% q June l April 30 

e Cle p j May April lo 

r vi i June Via 15 
Tractions and Utilities 

m igt & Trac, 2q May \pril 17 

! I & Trac, 2 ex May April 17 

t lilum pf, l4, q June May 15 
Columbus Ry, P & L, Ser s , 

B pt, $21.68 Giiecdccc. civics May April 15 
Commonwealth Edison, 2 q May j April 15 
Fall River Gas Wks, 75¢ q May ] April 15 
Gen Pub Ser Corp $6 pt 

» $1.09 q.. - M 1 April 9 
( 1 Pubs ser Corp pt 

CN ) $ qd: ‘ ° 1 April 9 
Mii ik Ry & Let 

p j April st April 20 

Sut El Pr Cl A, 45c q.... May April 10 
Ni : Co pf, . 4 May ! Mar. 30 
On j of, $1.50 q June May 13 
Onin pt, $ q June l May 1 
Oni pt q June ] May 15 
Ohio t pi m May April 15 

ii pt m June 1 May 15 
Okla ural Gus, o0C q April 20 Mar. 29 
Philadelphia Co, $1 q. April 30 April 1 
Phila Co 6 pf, $1.50 q.. ) 1 April 1 
Phila Rapid Transit, $1 30 April 15 
Phila Rap Tran pf, $1.75 q 1 April 1 
P S of Nor Ill, $2 q...... l April 15 
P S of Nor Ill 6% pf, 13 ] April 16 
P S of Nor Ill 7% pf, 1% \pril 1 
Sierra Pac Elec Co (No, 

DG Gis s.2.6 A Pore tt April 15 

Isiec Co pf, Lhe ¢ i Apri! 15 
s Power, 1 q. April 30 
nited Lt & P d om 

ind | GUC Yq ; May April 15 
Uni te rs | I Cl A 

nd B 2¢ q May April 15 

! G \ 4 1% q May Mar. 15 

Miscellaneous 
\m Brown Boveri Elec 

Corp par stk No. 1, 50c q April 20 April 10 

brown Boveri Elec 

Corp com, 50C....c.cc«ee April 20 April 10 
Am Coal, $1 G.ccceccccccs May 1 April 10 
Am Manufacturing, July 1 June 17 
Am Manufacturing, Oct ] Sept. 17 
Am Manufacturing, Dex 3 Dec. 17 
Am. Manufac pf, 1% q July ] June 17 
Am Manufac pf, 1% q.... Oct Sept. 17 
Am Manufac pf, 1% q.... De l Der 17 
Asbestos Corp of Can 7% pf 

6 eee ip me a: ewig ae 15 July 2 
Assoc D G Corp, 62c q.... May 1 April 10 
Assoc D G Corp Ist pf, 

lie @G eles ; June May 1 
\ssor D G Corp 2d pf 

RE wis wes 49-0. 0b ie Si biare 8 ecole June 1 May 1 
Austin, N & Co pf, May 1 April 15 
Br Col Fish & Pa June 10 May 3l 
Br Col Fish & Sept. 10 Aug. 31 
Br Col Fish & Dec. 10 Nov. 30 
Chi Pneumatic April 26 April 15 
Chi Yellow Cab, ¢ : May 1 April 20 
Chi Yellow Cab, Sl, June 1 May 20 
Cit Service, % m...... May 1 April 15 

1 Cit Service (in com stk), 

1 SI Oe May 1 April 15 
Cities Service pf and pf B, 

1, m Ate paievakvies mia May 1 April 15 
Consol Royalty Oil, 24% q. April 25 April 16 
Corn Products Ref, 50c q. April 20 April 6 
Crucible Steel, 1} \pril 30 April 15 
Cudahy Pack 7 May 1 April 21 
Cudahy Pack 6% pf, 3s May ] April 21 
Diamond Match, 2 q -. June 15 May 29 
Du Pont (E I) de Nem & 

Co deb stk lls q eek April 2¢ April 10 
Du Pont (1 I d Nen 

Powder, 1 l atece May April 20 
Du Pont (f > 2 Ne) 

Powder pf, i% Gs is2ice« May April 20 
Ea I her Lead, 40c q June May 15 





FRANK G. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas. 


GIBSON & WESSON, Inc. 


INSURANCE 
In All Branches 





| 110 William Street, - NEW YORK 





April 17, 1926 




















Boks 
Name and Rate. Payable. ( 36 
Fagie-Pilcher Lead, 40c¢ q Sept. 1 A 15 
Eagle-Pilcher Lead, 40c q Dec 1 No 1 
Elgin Nat Watch, 62%c q. May 1 Ap 1: 
Fairbanks-M & Co, 75c q.. June 30 M 
| Fairbanks-M & Co, 75c q.. Sept. 30 M 
F: inks-M & Co, 75¢ q Dec. 31 M 
Foote Bros Gear & Machine 

WT hella oie ana eres suse. Ry Ji 20 
Foote Bros Gear & Machine 

MRE ee beak edb costa tier 610: <i Oc ] S 20 
Gen Motors Corp 7 pf, 

ge Sn ORAS rete! May 1 Ap 5 
Gen Motors Corp ¢ del 

BSG ilo tps en ees Sema "rs 1 Ap 5 

; Gen Motors Corp 6% pf, 

ae Gases niolpi ate ~ May l Ap 
Gilchrist Co, 75e q April 30 Ap 
Gulf States Steel pf, 1% q. July l Ju 
Gulf States Steel pf, 1% q. Oct. ] Sep 
Gulf States Steel pf, 1% q. Jan. 2 Dr 
Halle Bros pf, 1% q... April 30 Ap 2 
Hibbard - Spencer-Bartlett 

Os Pee Siecle wesrealac kas April 30 Ap 2 
Hibbard - Spencer-Bartlett 

CO, CGC We it ine coe see suse May 28 Ma 2 
Hibbard - Spencer-Bartlett 

Co, 35c m. ars June 25 Ju 8 
Hibbard - Spencer 

CO, ZUG Ckis<'s oss June 25 Jur 18 
Hupp Motor Car, q » Maes 1 Ap 
Lion Oil & Refining, 50c q. April 27 M: 
Lord & Taylor 2d pf, 2 q May 1 Ap 1 
McCall Corporation, 50c¢ q. May i Ap 20 
Maple Leaf Mill pf, 1% q. April 19 Ap 
Mexican Petroleum, $3 q April 20 Ma 3 
Mexican Petrol pf, $2 q. April 20 Ma 
Nat Casket, $1.50 q 3 May 15 April 2 
N Y Air Brake, 50c¢ q. . May 1 Api 8 
N Y Air Brake Cl A, $1 q. July 1 Ju ) 
Overman Cushion Tire pf, 

Oe OA: sc ketaetlee ees eee July 1 Ju 18 
Packard Motor Car, 50¢ q. April 30 Ap 5 
Pan-Am Pet & Tr com and 

COME F5, 92.560 Geo sca cance April 20 Ma 
Prairie Pipe aE Ne April 30 Mar 
Prophylactic Brh pf, 1% q June 15 June 1 
Seagrave Corp, 30c q...... April 30 Mar. 31 
Smith (H) Pap M, 2 q April 20 Apr 10 
Spalding (A G) & Bro Ist 

BOR Ms win we, dca ab oie ace June 1 May 15 
Spalding (A G) & Bro 2d 

NN, CURE a, 4 sna 0s 'e oe 1 eae June 1 May 15 
Standard Oil (Neb), 50 stk May 6 Apr 6 
Steel Co of Can ord, 1% q May 1 Apri 8 
Steel Co of Can pf, 1% q.. May 1 April 8&8 
Telautograph Co, 30c q... May 1 April 15 
Texon Oil & Land, 5c q... April 24 Apri 4 
Texon Oil & Land, 15c ex. April 24 April 14 
Tonopah Mining, 74¢c q... April 21 Apt 1 
Union Storage, 62%c q.... May 10 May 2 
United Profit Sh pf, 5s.... April 30 Mar. 31 
United Verde Ext M, 75c q May ] April 46 
Vulcan Detinning pf and pf 

AG a) (AM eae a baie otaese inte April 20 April 15 
Vul Detinning pf A, 2 ace April 20 April 15 
Waverly Oil, 50c q... + May 1 April 18 
Warner (C) Co of Del Ist 

and 2d pf, 1% q April 22 Mar. 
Westing Air Brake April 30 Mar 
Westing Air Brake April 30 Mar. 
Westing Elec & M, April 30 Mar. ; 
White Eagle Oil & R, 50c q April 20 Mar. 31 
Wrigley (W) Jr Co, 25c m May 1 April 20 
Wrigley (W) Jr Co, 5e m June 1 May 20 
Wrigley (W) Jr Co, 25c m July 1 June 19 


THE NECESSITY OF 
CREDIT INSURANCE 


@_ Credit Insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


¢ Our new Simplified protective Policy 
is clearly understandable. It insures 
all outstanding accounts against abnor- 
mal losses. The terms are liberal—yet 
the cost is moderate. 


@_ You can’t afford not to carry Credit 
Insurance. 
Write Us 


The American Credit-Indemnity Co. 
of New York 
104 5th Avenue, New York City 


511 Locust St., St. Louis 


All Principal Cities 
J, P. McFADDEN, Presideut 
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THE WEEK 


over a wide area has been 


\ BACKWARD season 


mainly accountable for a slow development of 


Spring trade. Some goods which normally should be 
moving freely now are not going actively into con- 
sumption, because of inclement weather, and farm work 
sections also has been retarded. Opening 
Northern 


been delayed, and business generally has not gained the 


in different 
of lake navigation at ports, moreover, has 
hoped-for momentum thus far in the seeond quarter. 
The comparative smallness of dealers’ stocks of mer- 
chandise remains a strong point, yet a lagging retail 
distribution tends to bring out offers of price conces- 
sions. After thirteen successive weeks during which 
declines in wholesale quotations have predominated, a 
condition has been reached where profit margins in 
the 


absence of a broad forward demand eauses a curtail- 


sone lines of manufacture are very close, and 


ment of production in some directions. Such a situ- 
ation exists in most branches of the textile industry, 
with cotton mills in New England and in the South re- 
adjusting outputs more noticeably, and steel works 
The latter trend, 
however, was inevitable, for some plants had been 


operations are beginning to fall off. 


running to the full limit of practical capacity, and it 
was not to be expected that such a high rate would be 
maintained indefinitely. Some recently-issued statistics 
show varying results. The value of building permits 
for March increased moderately over the total for that 
period of last year, employment of labor, on the whole, 
has gone up a little, and domestie consumption of cotton 


last month rose censiderably above the amount for ¢ 


In contrast, exports of that staple diminished 


ar ago. 


appreciably, and this decrease, together with lower 
prices for the product, largely explains the contraction 

the nation’s overseas merchandise shipments in 
larch. Of current statistical exhibits, this week’s gain 


of 14 per cent. in bank clearings is a favorable phase. 
For the third conseeutive month, foreign commerce 
turns of the United States show an excess of mer- 
andise imports over exports. The latter approximated 


175,000,000 during Mareh, compared with imports of 
145,000,000. 
untry was $70,600,000, while in February it was 


Thus, the balance of trade against this 





$35,600,000 and in January $15,000,000. Last month’s 
imports show the largest total for many months, and 
disclose a gain of 1514 per cent. over those for March, 
1925. 


than 17 per cent. from the amount for the correspond- 


In contrast, the exports reveal a decrease of more 


ing month of last year. The exportation of gold in 
March was little above $4,000,000, whereas the imports 
exceeded $43,000,000. 


Although the main trend of commodity prices this 
week was again in a downward direction, declines were 
Of the 49 


changes recorded this week, 32 were reductions, whereas 


fewer in number than those of last week. 


o4 of the 72 alterations last week were toward a lower 


level. A year ago, 48 declines contrasted with 28 ad- 


vances. The easing of hide prices, which has been a 
feature for some time past, was arrested this week, but 
some further concessions in leather were heard of, and 
certain grades of pig iron went still lower. A composite 
price for finished steel remained unchanged, for the 
third consecutive week, yet comparisons with the quo- 
tations of a year ago show declines in nearly all in- 
stances. The coke market is now on the same level as 


it was at this time in 1925. 


The current week brought some reports of a mod- 
erate slackening of orders for steel, both in the Pitts- 
burgh and Chicago districts. The railroads and the 
building trades are taking material at about an un- 
changed rate, but shipments to the automobile industry 
are smaller. It occasions no surprise now to find that 
the operations of steel mills have fallen a little, for 
March set a new high record in output. That the prin- 
cipal producer would continue its schedules at about 
the full limit of practical capacity was hardly to be 
In view of the fact that the make of steel 
in the first quarter of this year approximated 12,450,000 


expected. 


tons, the further decrease of some 236,000 tons in the 
Steel Corporation’s unfilled orders during March does 
not seem excessive. Moreover, there is no evidence now 


that consumers’ stocks are burdensome. 


The backward Spring season over a considerable area 
not unnaturally has checked dry good trading. Demand 
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from consumers has lagged, while mills experience dif- 
ficulty in booking forward business. Hence, more is 
being heard of curtailment of production, not only in 
cottons, but also in most other lines. Some plants in 
New England have shut down or stopped part of their 
machinery upon the expiration of orders, Southern 
manufacturers of gray goods are reducing output, and 
carpet and rug factories have begun to readjust their 
Meantime, some prices have declined fur- 


silk 


schedules. 
ther, 
quotations are off $1 a pound from the highest levels 


without stimulating active buying. Some 


for the crop year. 


Recent reports have indicated a trend toward eur- 
tailment of cotton goods production, but domestic con- 
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sumption of the Southern staple increased dur 
March. The total, exclusive of linters, is placed by 


Census Bureau at 634,593 bales. ? 


This is nearly 12 p 
cent. more than the amount for the shorter month 
February, and exceeds by almost 9 per cent. the 583. 
bales taken by American mills in March, 1925. L 
month’s exports, however, make a different showi 
At 519,732 bales, including linters, the shipments 
close a decrease of about 614 per cent. from those 
February, and a reduction of practically 30 per e 
the 740,076 last 


cotton spindles were active in this country din 


from bales for March, vear. M 

Mareh of the present vear than in the correspondi 
] : | 

period of 1925. 


33,217,162. 


the number being 33,233,382, agai 





GENERAL BUSIN 


Eastern States 


BOSTON.—While there is more or less hesitation in 
many lines of trade, the total volume of business transacted 
still continues on a fairly high level. Cotton textiles are a 
little less dull, and gray goods are beginning to move better. 
Prices are firm. The demand for cotton yarns is moderate. 

The wool market is irregular, and prices are unsettled. 
Purchasing is limited lots. Worsted yarns are 
quiet and quotations remain unchanged. Woolen goods also 
are quiet, as the wholesalers and manufacturers are wait- 
ing for a definite trend of business before placing orders. 
Prices in the hide market are weak, but there is a slight in- 
Manufacturers and the wholesalers re- 


to small 


crease in activity. 
port a decreasing call for shoes, sales having been slowed up 
by unfavorable weather conditions in other sections of the 
country. Leather is quiet, and prices are weak. 

Hardwood prices are steady, but the demand is com- 
Building lumber is selling somewhat bet- 
Heavy building mate- 
Building con- 


paratively small. 
ter, and prices are being increased. 
‘jals are sought for in moderate quantities. 
struction commenced in New England during the month of 
March which decrease of 
about 1 per cent. from last year’s total for the same month. 
To date there has been a total decrease of about 4 per cent., 

compared with the figures for the first quarter of last 
Chemicals are moving in small volume at somewhat 
Production of pulpwood is showing a de- 
There has not been, 


amounted to $34,594,000, was a 


vear. 
lowe prices. 
cline, and imports also are decreasing. 
yet, much change in quotations. 
WORCESTER.— While some 
general conditions throughout this district, industries, as a 
Orders in the wire trade 


a 
cross currents are found in 
whole, are normally prosperous. 


are reported uniformly good, with a marked increase in 


export business during recent months. Grinding wheels and 


machinery are in good demand, with a volume equal to that 


of a year ago. Looms for heavy silks, carpets, and dress 
goods are in especially heavy demand. 

Mill 
operating full time with 
cars have orders booked to insure capacity operation until 
the middle of the year, carpet manufacturers are operating 
on full schedules, and considerable improvement is noted in 
the production of leather belting and supplies. A local steel 
and wire company will spend nearly $2,000,000 on a billet 
and rod mill here this year, which insures the pre-eminence 


construction supplies are in heavy demand, plants 


a double shift. Manufacturers of 


ESS CONDITIONS 


of Worcester as the principal center of the manufacture 
fine wire and wire specialties. 
NEWARK.—More weather, 
atures, has had a favorable influence on retail distribution 
Millinery, notions 


open with higher temper- 


notably in textile and kindred lines. 
fancy goods and Spring-weight wearing apparel are selling 


well. Women’s cloaks and silks also are in good demand, 
but retail dealers generally are holding to conservati' 


Asa 
quence, merchandise stocks in dry goods and clothing are 
relatively low. Some improvement is noted in light hard- 
ware. House furnishings are selling well. 

Industrial plants, for the greater part, are running along 
in a normal manner, providing practically full employment 
for both skilled and unskilled labor at good wages. Build- 
ing material and Jumber are in good demand, with prices re- 
maining about steady. Activity in practically all lines 
fair to good, with collections fairly easy. 


PHILADELPHIA .—In of the fact that 


branches of trade report an increase in the turnover, as 


conse- 


policy and buying for immediate needs only. 


ing 


spite several 
compared with last year’s record at this time, there is ap- 
parent the usual post-Easter quietude in the retail trade. 
Manufacturers are a bit busier than they were a week ago, 
this being especially true of the clothing trade. Output of 
the latter during the first three months of the current yea 

has shown an increase of approximately 20 per cent. ove! 
the total for the same period last year. Production of 
infants’ fine headwear, dresses and coats has been about 10 
per cent. in excess of last year’s total at this time. Busines: 
with paperhangers and wallpaper manufacturers appears t 

be on a par with that of the two previous seasons, but from 
the present outlook they anticipate having a better Spring 





business than they bave had for several years. 

More inquiries are being received for carpet wool, and 
steady business in the near future is looked for. Manufac- 
that the 
Black kid is not moving 
particularly well, and colored kid is even less active thar 
it was a few months ago. The shoe business in general has 
been reported as exceedingly quiet, but some manufacturers 


turers of wool and merino yarns state woolk 


textile trade is close to a standstill. 


have more orders on their books than at this time last yea 
During the first three months of the current year they hay 
done as much business as they did during the first half of 
1925. There is a steady volume of business in the trim 
and bag trade. 





























ditions rem 


number 


tor Fall delivery. 
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Electrical fixture sales increased markedly during the 
week, and in automobile accessories volume of business is 
unning about 15 per cent. better than for the corresponding 
‘riod last year, with prices holding quite steady. In auto- 
obiles, deliveries have been about double those of last year 
Sales, however, have not been quite up to last 
outlook is encouraging. Prices are 
5, and will probably 


this time. 
mark, but the 
gher this year than they were in 19 
firm throughout the season. 


ar’s 





emall 
PITTSBURGH.—Milder weather has stimulated business 
seasonable lines, but most traders report sales below 
e of Dry goods sales show maderate im- 
Women’s wear- 


last season. 
rovement, but future buying is very light. 
g apparel has shown more activity, and millinery sales 
are in volume. Men’s clothing is in somewhat 
eater demand, and hats and caps are moving more freely. 


moderate 


‘he shoe trade generally expresses disappointment over 
ring business which, thus far, has been much below 
rmal. Grocery trade is only fair, while cigars and 


in moderate de- 


Collections 


covacco move very slowly. Hardware is 


ind, with seasonable lines more active. show 
ight improvement, but average slow. 
of 


very slow. 


coal is at a lower rate, and 
Quotations on Western Pennsylvania 


Steam 


Production bituminous 


demand is 
in-of-mine coal per net ton at mines are as follows: 


al, $1.40 to $1.90; coking coal, $1.75 to $1.90; coal, 


gas 


1.90 to $2.10; steam slack, $1.30 to $1.40; and gas slack, 


9 


10 to $1.50. 


BUFFALO.—A the 
is been somewhat disappointing to the retailer, and while 


slackening of sales for past week 


this was discounted to some extent following the Easte1 
ioliday, the falling off was more pronounced than was 
ticipated. Unseasonable weather is advanced as a con- 
ibuting cause, and special offerings are in evidence as an 


The 


compared favorably with that of a year ago, and 


‘entive to customer buying. Easter trade, as a 


\ hole, 
is the opinion that with some good Spring weather con- 
imer buying will become sufficiently active to require mer- 


replacement. 


handise 


Southern States 


ST. LOUIS.—With weather conditions somewhat im- 
rroved, retail distribution has become more active, and also 
is been stimulated by intensive advertising on the part 
the leading interests locally. In wholesale quarters, con- 


about as they have been, numerous orders 
immediate delivery goods, though pur 
in 





ing received fo1 


hases have been on a conservative basis and sections 
here rainy and wintry weather prevails business has been 
‘tarded. In the dry goods, there has been a very good 
advance orders for blankets for the coming 
also for men’s and boys’ fancy flannel shirts 


In fact, sales of the latter exceed last 


of 
ason, and 
ear’s total. 
Automobile distribution is active, and is in excess of the 
cord for the corresponding period last year. Agricultural 
iplement distributors also are busy, and fertilizer manu- 
active. The hardware and 

3uilding operations, while 


exceptionally 
porting goods trade is good. 
ackward because of weather conditions, are getting under 
ay, and are largely in excess of those for the same time 
} There also has been a decided improvement in 
he paint and wallpaper business. 

3uyers of flour refuse to follow the upward trend of 
heat, and most of the business booked is in small lots for 
nmediate delivery, but with routine buying assured be- 
ause of the small stocks, a fair run of business can be 
oked for until the new crop begins to figure more heavily. 
‘oreign buyers are showing some interest, and an occa- 
ional sale is reported to Europe, but the most of the 


acturers are 


a 
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business is with Latin-American countries which are pur- 
chasing for current needs. 

The Missouri crop report indicates Winter wheat to be 
about 72 per cent. of normal on 1,261,000 acres sown last 
Fall, as compared with a five-year average of 85 per cent. 
Pastures are 82 per cent. of normal, and thus far have 


shown but little growth. Fruit prospects have not been 


damaged seriously, as trees have not become very far 
advanced because of the cold wet Spring. Garden truck 
planting has been greatly delayed. Farm wages have 


shown a slight tendency upward, with the supply scarce, as 
highway work has been absorbing a good deal of the com- 
mon labor. 

BALTIMORE .—One of the most encouraging features of 
the current situation is that in no there a 
tendency toward overproduction, and output is paralleling 
Local steel, tin-plate, rolling mills and 


direction is 
closely consumption. 
tube works are running at full capacity, and booked orders 
are sufficient to absorb output for the next several months. 
Construction work is proceeding at a good pace, and it is be- 
lieved that this Spring’s activity is even more pronounced 
than that of a ago. There has been an improvement 
in the general machinery business, as well as in the elec- 


Local chemical companies report a 25 


year 


trical supply trade. 
per cent. volume increase for the first quarter, compared 
with the total for the corresponding three months of 1925, 
and they are being taxed to capacity to satisfy current 
cemand. 

Continuance of unseasonably cold weather is impeding 
the movement of dry Millinery houses 
did a good business in March, but thus far April has been 
below normal. The shoe trade continues to improve slowly, 
but retailers are ordering conservatively. After a busy 
Spring season, men’s clothing manufacturers now are less 
active, but Fall outlook is said to be good. Manufacturers 
cf are running at capacity. The 
trade is quiet, and although most factories are running 
close to capacity, retailers are buying reluctantly. 


goods and notions. 


work shirts furniture 


MEM PHIS.—Unseasonable weather is having an effect 
on business activity, and tends to defer improvement which 
was expected by this time. The Spring, thus far, has been 
cold and wet, and farming activities are being delayed. This 
has encouraged the hand-to-mouth buying policy in nearly 
Planting has made little progress, and it is 
beginning to feared it hold down and 
cause less thorough preparations, for so much will have 
Cotton is at a practical 


every line. 


be will acreage, 
to be crowded into a shorter time. 
standstill, and demand fails to improve. 

Retail and jobbing activity is being hindered, and Spring 
goods are selling slowly because of weather conditions. 


NEW ORLEANS.—There is a continued tendency on the 
part of country traders to buy for immediate needs only, 
end due to continued rains and unseasonable weather, ex- 
tent of jobbers and wholesalers’ trade is restricted. De- 
mand, as a whole, is reasonably good, and, in a number of 
instances, total March sales are found to have exceeded 
sales of March, 1925. Retailers report a fairly good turn- 
over, with buying somewhat restricted to more immediate 
needs. Collections are fairly good. There has been a 
tightening of the money market, demand for loans being 
heavy, and rates increasing slightly. 

Cotton fluctuated within a narrow margin the latter part 
of the week, showing an upward trend, the rise being 
helped by continued rain and cool weather. The latter also 
has retarded land preparation for crops, and present in- 
dications are that this year will show substantially the same 
acreage as was recorded last year. Cottonseed oil is quiet, 
a good undertone ruling; the spot market is quiet, with quo- 
tations unchanged. Rice shows but little activity. Near 
month prices are about the same. 








Western States 
Business conditions, while still irregular, are 
the effects of the un- 
favorable weather of the two weeks preceding. Both whole- 


CHICAGO. 


decided 


recovery from 


showing a 


sale dry goods and retail department store trade are lag- 


ging, however, and in the opinion of many, may continue 
to do so until the first really mild Spring weather is ex- 
perienced. 

Car loadings for four midwestern roads totaled 140,325 
for the week ending April 7, against 140,443 a year ago, 
indicating a movement of merchandise of about the same 


volume as Building permits have dropped 


last year. 


sharply, due, it is believed to uncertainty as to labor con- 


ditions. Real estate is moving in about the same volume 
as a year ago, with subdivision and acreage deals very 
active 

The packing trade reports better demand for dressed 


slow export 


Cattle 
were higher for the better grades on Monday, and 
held early part of the week. Hogs 
registered advances on two successive days, due to moderate 
Butter the the 
but eggs held steady. Hides were steady in a very quiet 
trade. Both 
decline in keeping with the advance of Spring. 

CINCINNATI. 
trade, but 
lating the 


meats, a trade, and gvood collections. 


15e. to 25e. 
the gain during the 


receipts. was lower at opening of week, 


wholesale and retail coal activity showed a 


There still is evidence of a hesitant atti- 


tude in the advent of milder weather is stimu- 


movement of seasonal commodities, and general 


business is characterized as fair. Absence of future orders 


frequently is commented on, and conservative buying for 
the prevailing policy. In- 
dustrial conditions have not changed appreciably, with the 
everage of plant operations around 70 to 80 per cent. 


immediate needs seems to be 
Fac- 
tory supplies are fairly active, and building materials are 
commencing to move in keeping with the opening up of 
construction work. 

Though reports emanating from the jobbing district are 
not particularly optimistic, the volume of sales approx- 
imates closely that of 


CLEVELAND. 


general 


last year during the first quarter. 


Unseasonably cold weather retarded the 
movement of merchandise during last week, but a 
number of large merchants had special sales toward the 
close of the period which stimulated business greatly, and 
caused the week to end satisfactorily. Many trades have 
presented a rather spasmodic condition, men’s clothing and 
and children’s active. 
Jobbers in the textile and wearing apparel trade also re- 
port business somewhat spotty. 


women’s dres having been more 





The building industries and 
trades dependent upon the same have sustained a setback, 
due to the strike of laborers, and a number of skilled trades. 
Considerable work under way has been stopped temporarily. 
Factories are for the most part operating at good capacity 
and the metal industries 
output. 
DETROIT.—The 
material change. 


have shown some increase in 


situation evidences 
Retail Spring buying is being retarded 
by backward weather conditions, and no great impetus to 
buying is looked for unti] the advent of warmer and more 
settled weather. 


local business no 


Building and construction work is showing 
signs of a gradually-increasing activity, and builders, con- 
tractors and material houses expect confidently a busy 
season. 

Some curtailment in factory production along certain lines 
is evident, the peak of demand being taken care of for the 
time, at least, and in some instances plants are operating on 
a reduced time schedule. In wholesale and jobbing quarters, 
the demand is fairly good, although buying is not so brisk 
nor so general as looked for. More activity is expected as 
the The general trade tone is con- 
servative, and prices firm, with little change anticipated. 


season progresses. 
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ST. PAUL.—Warm weather has stimulated retail demai 
and seasonable merchandise moved in larger volume th: 
during any previous week this year. Dealers are not ov 
stocked, and while the tendency is to cover only immedi: 
needs, reordering in small amounts is large, and a sat 
factory wholesale volume is enjoyed. Lines reporting c 
siderable activity include women’s wear, men’s furnishi1 
and notions are being moved it 
over that of the past two wer 
tisfactory demand in footwear. Hardwi 
ightly improved, and prices continue fit 


and clothing. Dry goods 
: lightly 
and there is a sa 
volume also is sl 
A fair busine: 
Collections are fair. 


increased volume 


s is being done in drugs, chemicals and 


KANSAS CITY.—Adverse weather conditions hinde 
movement of merchandise during the past week, but 
lieti 


moisture prevalent has caused favorable crop predicti 


Collections have been a little slower than usual, but th 


Department stores 


is no general complaint. report sa 
for first quarter a trifle smaller than they were lasty¢ 
Retail shoe business also has been slower. Building slov 
down a little, but it is too early to make definite estimat 
Flour millers report a quiet week. Livestock market v 
fairly regular during the week, with prices 


hardware and dry goods, the reports show current 


sustained 


considered normal for the season. 


Pacific States 
SAN FRANCISCO.—After a 
storms for California, including heavy rain: 


week of most unusu 


and conside 
able damage to property, and causing serious interrupti 
to the normal trend of affairs, business again is getting ba 

to normal and reports for the current week are encouraging 


In the rural sections deliveries are again being made wi 
their usual promptness, and there is a better feeling get 
erally because of the abundant rainfall at a time when 
was needed. 

The week of tremendous rainfall coming immediately afte: 
the falling off in 


pronounced, and business generally with the smaller cash 


the pre-Easter sales, retail trade wa 
merchant is reported as only fair, while mail order houss 
instalment firms and department stores state that sales a 
While many commodities are being bought now on 
bulk of 


large. 
the budget plan, or on the instalment system, the 
Savings account 


the grocery business is on a cash basis. 
and 


at banks continue to show increases, large sums are 


going into bonds and mortgages. 

LOS ANGELES.—Due to the exceptionally heavy rainfall! 
prevailing throughout this section during the past week, 
purchases through manufacturers and jobbers of staple lin« 
covering immediate celivery have receded and retail buyins 
larger shopping districts propor- 
tionately. With the exception of lettuce in some localities 
where water has been standing, very little damage to crops 
has been reported. However, providing unsettled climatic 
conditions continue, prospects concerning earlier shipments 
will be speculative. At the present time, the growers 
general hold an optimistic view, especially in the Imperial! 
Valley, where the rainfall has not been sufficiently heavy to 
cause any damage of consequence. Manufacturers and 
jobbers of roofing materials, who have been experiencing a 
good volume of sales during the past sixty days, anticipate 
a further increase for the next thirty days. 

Last month’s building permits totaled $13,879,558, which 
is a very substantial increase over the individual totals of 
January and February. Permits covering the various types 
of residential construction exceeded those of the previous 
month by approximately 60 per cent., as well as indicating 
a 55 per cent. increase over those of January. 


PORTLAND.—Retail business is fair in practically al 
branches, with warm weather causing activity in depart 


in the has slackened 
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store, clothing and dry goods sales. Jobbing trade 
holds at the recent level, and merchants are looking for 


improvement in the late Spring months. The real estate 
ni ‘t is healthy and building continues active. 


Employment conditions have improved further with an 


I 
increased labor turnover at logging camps, coupled with 
the stronger demand for construction workers and the move 
ment of cannery labor to Alaska. The surplus of unskilled 
workers in the cities is smaller than it was last month. 


Calls for farm and ranch help have decreased somewhat. 

production continues at a high mark, with sales 
The best demand 
m points served by all-rail shipment. Orders 
material are sufficient to keep prices on select common cut- 


ee 

Lumber 
heavy; prices, on the whole, are steady. 
for car 


n 
ting strong. The demand for retail yard stock has in- 
creased in the past ten days. Export buying also is good, 
but the domestic cargo markets continue weak because of 
the rge quantities that have been forwarded unsold. In 


the pine districts of the interior, excellent drying weather 
ging the Fall cut rapidly into shipping condition. N 
ial gain is noted in the red shingle market. 

West Coast fir mills in the past week produced 110,044,508 

Sales were 112,087,342 feet, of which 61,950,000 feet 

feet 

feet will be exported and 7,075,715 feet 

local territory. Unfilled orders now total 468,475,708 


increase of 14,562,948 feet for the week. 


moved by rail, 23,877,627 will go to domestic 


orts, 19,184,000 


Tee an 


SEATTLE. 


Several days of near-Summer weather has had a 


Retail trade has improved over that of a 
weex ago. 
bu nt effect on 1 
as noticeable in practically all branches of trade. 

ank clearings and real estate transfers reflect the gen- 
Volume of building construction 


etail sales, and increased business activity 
Increases 


improved conditions. 
is continuing at the pace set earlier, and is increasing con 


stantly. About one-half of the present construction work is 


confined to residences. Sales of automobiles did not quite 
equal those of the previous week, the 620 cars sold being 


valued at $485,596, as compared with 660 cars, worth $512,- 
661, that found buyers during the week previous. 


Trade Conditions at Toronto 


TORONTO.—Somewhat 
a retarding influence over retail selling in practically all 
ctions of the Province, and to a certain extent created an 
unsatisfactory sentiment in wholesale circles. Nevertheless, 
wholesalers are ahead of their sales for this 
In country districts heavy snow and slush 


unseasonable weather exercised 


most record 
period last year. 
made the majority of the side 
quently trade in the outlying districts was curtailed greatly. 


roads impassable, conse- 


here appears to be some improvement in business in the 
There has been a change for the better 


Maritime districts. 





in payments. 


CLASSIFICATION OF DEFAULTS 
March 
Branches 

March 
169 defaults among manu- 
129 


month 


Failures Compared by 
of 


of 
Separate 


Statistics 
Business 


TPHE of the insolvency statistics by 


branches of business shows 


classification 


acturing’ against 


of liabilities, 
imilar defaults for 3,974,584 in the 
Of the fifteen separate manufact 


March, this year, in iron, 


lines for $9,861,821 
$1 corresponding’ 


uring groups, 


f last year. 
foun- 


] 


woolens, carpets and 


na 


the number is smaller for 


aries and nails; machinery and tools; 
knit goods; clothing and millinery; chemicals and 
paints and oils; and tobacco, etc. As to the 


i foundries and nails; 


drugs; 


indebtednes 


reduced amounts are reported for iron, 
machinery and tools; clothing and millinery; milling and 
bakers; tobaceo, ete. and miscellaneous. 

Among traders, 1,424 failures occurred, involving $18 


2.793, against 1,345 similar defaults in March, 1925, for 


ae | 


$17,594,994. Numerical decreases appear in hotels and 1 
taurants; tobacco, ete.; dry goods and carpets; shoes, ru 
vers and trunks; furniture and crockery; and hats, fur 
and gloves. The classifications showing’ mere liabiliti are 
clothing and furnishings; shoes, rubbers and trunks; fu 


niture and crockery; hardware, stoves and tools; paints and 


cils; hats, furs and gloves; and miscellaneous. 















*AILURI 13} BRANCHI i RCH 
1tANUPACTURERS 1Y 

Iron, Foundries and Nails...... I S ( 
Machinery and ‘Toois.........- ! { sS ’ 
Woolens, Carpets & Knit Goods.. ‘ ) 
Cottons, Lace and Hosiery...-.-- 
Lumber, Carpenters & Cvuopets.. ’ it nay 
Clothing and Millinery.......---- iC { ti 
Hats, Gloves and Furs.......-- =! 6 
Chemicals and Drugs..-....++.- 6 9 ) ) ) 
Paints and Oils = ; jo ”) 
Printing and Engra ee 2% o3.dat 
Milling and Bakers. oe i ) $2 { 
Leather, Shoes and Harness 1 ” 4 . 
Liquors and Tobacco........... , 7 9.40 
Glass, Earthenware and Brich... Ht) 3 wk oO 
Al OUR ss vce cc csc ecescteiees "O07 SZ th) i ( 

Total Manufacturing..... ig’ 29 $9,861,821 § S 

TRADERS 

General Stores..--..-se+cceses Baa} IOs 134 ,OIG5ID So 
Groceries, Meat and Fish.?..... 314 952 271 » {74 « eee.o44 
Hotels and Restaurants........ S5 QT rT ‘ 7 
Liquors and Tobacco......+++++ o4 "y G Ps : 
Clothing and Furnishings..... . Tyo s 14S 
Dry Goods and Carpets........ on v1 4 ’ “OT Pa 
Shoes. Rubbers and Trunks... ” 76 no 1059 
Furniture and Crockery......-- 52 71 1” re 7 “4 
Hardware, Stoves and Tools.... iS 1% 1” G05 22! G0 
Chemicals and Drugs.........-- 58 « j 197.07 “1.9 
Paints and Olle@......cccccecee - = = 1.900 419 
Jewelry and Clocks.......-...++- w 4 0 1 14 \ 
Books and Papers.......... 11 ret ) 19 H°9 re 
Hats, Furs and Gloves........- 1 I Re “ge ; i" 
Bil CUNAE oe ence ooo cereus 302 RY ‘ % AT see - 

Trading ....cccccccccesecce 1,124 1,845 $ $18,622,703 $17 G4 
Other Commercial....-...cccseoe y1 SO rat) 2,1 ) 0 i 

rotal 1,984 1,859 1.817 830,€22.547 $34.004 

" n sorie March, 1926 Manufacturer 2é 
j ling G68, liabilitie $1,31¢ Sis otal of 
54,288 Manufacturers include ll branches of 
j ! ! cle i ce ri in s i 1 
ilso le ga bu i 


CANADIAN FAILURES—FIRST QUARTER, 1926 



























PROVINCES rOTAL COMMERCIAL MANUFACTURING TRADING OTHER COM'I. BANKING 
No Assets Liabilities N Liubilities No Liabilities No. Liabilities No. Liabilities 
Or i ipevars wie pica ato aceon a 171 2,181,071 $2,408,949 £1,908,550 114 38,899 hh $61,500 
Q Ce ae eee ea ta eens aN 4,415,918 7 2,019,665 00 2,341,328 j DA, 955 
Br eee te 'T9,400 z 224,000 19 121,900 ; “8 S00 
N 4 RS on ata ggg glevalet 530,460 ‘ $5,200 t 191,260 
Newfoundland 000 1 6,000 1 28,000 ‘ aia 
M tobe 7 S 31,900 S 2 6.000 
Ne yy 14 1 15,900 
Pr veta 1 i ge 
A 41,500 ! 1,500 
Sa 2.400 ys | 
9 $3,579,215 $7 17 $166,655 
Hy $e $990,426 
5S 7,170,426 2,794,905 1 $100,000 
TRO : 7 890,607 y 4 700,365 
vf S14 9,860,892 
26% 10) 2 i 85 
2,834,687 ne 9 2 591 
3,069,666 140 13 965,661 
3,182,924 197 16 107,004 
1,982,095 270 17 1,229,286 
2,750,905 t41 35 ».270,8372 
6,428,204 NGS 12 2,760,111 
2,494,095 156 20 464 
2,082,516 209 ” 972 
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PAINTS AND WALLPA 


Sales Are, | 
Increasing 


MHE 


based on 


he paint and wallpaper trades is 


‘orrespondents of DUN’S REVIEW: 


following survey of 


reports fron 


BOSTON.—Sales of both paint and wallpaper have been 


held up by the lateness of the Spring season. Paint deal- 
ers are running close to 10 per cent. behind last year’s 
clume. Dealers are lightly stocked and a much more 
active demand is expected to develop with the advent of 

bring sale t is though, up 


warmer weather. This will 


j 
There has bee 








or above last year’s figure n no material 
change in the general level of paint prices. Current quo- 
ations on white lead and linseed oil are steady, while tur- 
pentine is a little lower 
Dealers and manufacturers of wallpaper report sales for 
the year thus far close to last year’s figures 4 consider- 
able increase In busin is looked forward to, as soon as 
weather conditior improve The percentage ¢ accounts 
llected is runnit b ist veal record, particularly 
the country district 
PHILADELPHIA rh has been a gratifying increase 
in the demand for paints and varnishes during the last 
three or four weeks. A comp o1 ith the volume of busi- 
ness for the first quarter of 1925, however, reveals a decline, 
but it is thought that i eased demand during the coming 
three months will make the total for the first half of the 
year equal to that for the same period of 1925. Industrial 
busine ems to ke bett than retail trade. y of 
orders have been veoked for April and May delivery, and 
demand is expected to increase daily as the weather grows 
more seaso! able. 
Prices of some raw materials have shown a decline during 
the last six months, | the better grades of paints are 


holding quite fi tations. 


rs quo 
| 


Manufacturers, 


however, ar show a tendency to shade prices 


In 


thought that sales d 


slightly, but no marked declines are anticipated. view 


of the fact that stocks ar« 


ing April, May and June 


1iOW, 10 1 


ur- 
will make up for any decrease that 


was recorded during the first quartei 
There has been quite an increase in the distribution of 


wallpaper in this district during the last 
, r 


delayed on account of 


year, although 


Spring demand is scmewhat the con- 





tinuance of the use of soft coal. Outlook for the next few 
months is encouraging Prices are about the same as they 


were a year ago, and no advances are anticipated in the 


near future. 


ST. LOUIS.—The production of paints and varnishes, as 


a whole, has not been so large as it was during the first 
quarter of 1925, the decrease in output being estimated at 
from 10 to 15 per cent. There has, however, been little 


decline in the output of white lead paints and varnishes 


», aS 


this is becoming a recognized manufacturing and jobbing 
these items for the entire United States. Weather 
the dis- 


Spring season 


center in 
unfavorable for 
the 
heavy in a very few 


conditions have been somewhat 
tributive branch of the trade, but with 


advancing, sales are expected to be 
There but 
firm at The outlook is very good, and 


have been 
present. 
manufacturers seem well satisfied with the prospect for a 


lan oe 


weeks. few fluctuations in prices, 


Which are 
industrial demand. 
This is not a producing center for wallpaper. 


howeve r, la rge 


There are, 
quantities of paper distributed from this 
and present indications are that the season’s total will 
Col- 


city, 
be well up to last year’s figures for the same period. 
lections in both trades are said to be good. 
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PERS IN KAIR DEMAND 


1) 





n Most Instances, Up to the 1925 Total. and Production of Paints is 


Prices Lower 


BALTIMORE.—Paint production is one of the import «nt 
industries of this city, and the value of the annual output is 
now said to exceed $4,000,000. Many of the raw mat Is 
are accessible easily for the local manufacturer, and ‘his 
fact is believed to contribute largely to the expansion of the 
industry here. Moreover, the phenomenal record of the 
building trade, and the heavy production of automobiles in 
1925 were important factors in the paint industry, whose 
volume last year exceeded the 1924 figures by about 1: 
trade 
s is due to unfavorable weather and subnoimal 


cent. Current is below the seasonal normal, but this 
backwardnes 
temperatures. Fundamental conditions in the industry 
the 


give a spurt to the industry. 


sound, and advent of warmer weather is expect 


Local paint factories have 

been running at full capacity since the middle of Feb: 

and they are filling all orders promptly. 
With fe 

radical changes since last Fall. 


shellac, which has declined nearly 30 per « 


w exceptions, price listings have undergon: 
The most notable vari: 
has been in 
Linseed oil has ease: 
Whit« id 


forepart 


It is selling now at $2.50 a gallon. 
also, and the ruling quotation is 95c. per gallon. 
the 
but the market price has remained about 


declined about 5 per cent. during of 1925, 


steady sine 
Varnishes vary within a rather wide 1 


last Summer. i 
but fairly good grades still are available at $2.50 to $5 a 
gallon. Lacquers continue firm, and this also is true of lead 
and zine products. Turpentine has not fluctuated sinc 
Fall, and the market listing still is $1.20 per gallon. Brushes 


have been declining since 1924, and another recent declin 


of 5 per cent. brings the current price to figures 20 per 

under the 1924 quotations. 
ATLANTA.—Most the the 

paper trades find that business for the first three months of 


of firms in paint and wall- 


the current year is fully up to last year’s level, and in many 
cases the 1925 volume has been surpassed by as much as 50 


per cent. April thus far has made noticeable gains ove! 
the sales totals of April last year, and a daily increase i 
distribution is anticipated from now on. A few grades of 
paint are a little lower in price than they were six months 
ago, but the price lists of most articles reveal few changes 


Wallpaper prices continue firm. 





Prospects for the futu! 
are unusually encouraging, and from present indications 


1926 will be the best year in the last four. 


CHICAGO.—Paint and varnish factories are operating at 
about 80 per cent. This is 20 per cent. less than they were 
Backward Spring believed 
Underlying 


is 


weather 
responsible for this more than anything else. 


doing a year ago. 
conditions are thought to be sound enough and operations 
are expected to be speeded up soon with the warmer weathe! 
which is now due. 

Raw material prices, in a few instances, have changed 
perceptibly. Linseed oil consumption in the first quarter 
was smaller by 20 per cent. than in the first quarter of 1925. 
Prices are nominally 73%c. in tank cars, which compares 
with $1 at this time in 1925. The greatest change is in the 
shellac industry where gums are down from 50c. to 26! 
This is due not only to competition in lacquers, which a 
being so much used in the industries, but also to lack of 
demand from the phonograph trade, whose purchases h: 
fallen off sharply. White lead prices have undergone no 
change since the first of the year, although the demand was 
slightly off in the first quarter. Supplies of all kinds are 
in abundance. 

Wallpaper rollage in this district for the year ending 
June 30 will compare favorably with the total for the pre- 








e 








DUN’S REVIEW 9 


\ 17, 1926 
cedirs year, although the amount of business booked at the 
beginning of the season was comparatively less. Weather 
conditions have slowed up the Spring demand, and much 
work will go over into Fall, which might have been done 
this ring. Dealers’ stocks are low, and the outlook for the 
new ar is considered favorable. 


CINCINNATI.—Local paint trade for the first quarter 
ightly behind the volume of last year during the same 


was 
peri but a better tone has developed in the business dur- 
ing ‘ent weeks, and immediate prospects are promising. 
Cor tors are well supplied with work, but weather con- 
ditions have retarded outdoor labor and refill orders conse- 
quently have been light. Lacquers for automobile use and 
bri lacquers for homes have superseded paints and var- 
nishes for certain surfaces, and demand for these products 
is of the outstanding features in the trade. 

Prices will average lower than those of a year ago, though 
at present the market is stabilized, with no changes of im- 
portance in prospect. Labor is slightly higher, the new 
uni¢ cale being advanced from $1.17% to $1.25 an hour, 
this ecment ending April 28, 1927. Jobbers of walipaper 
report an average Spring advance business, and the retail 
trade at present is showing seasonal activity. However, all 
branches of the trade continue to buy conservatively for the 
rea that shipments are prompt and supplies quickly 
available. Prices are stationary and appear stabilized for 
the rrenut season. Collections are reported fair to slow. 

CLEVELAND.—The paint and varnish business in this 
district is said to be in good condition, and the volume of 
orders received for the Spring trade has been large and 
distributed over a wide territory. Sales have been in excess 
of last year’s total. Prices held fairly steady, although 
the a slight decline noted in some commodities, par 
tic ly those .invelving linseed oil. There also is some 
easing up in the prices of lead. Lacquer has been in un- 
isually strong demand. 

Walipaper jobbers report a satisfactory volume of trade, 
both in the city and country districts, and a good average 
grat f merchandise has been in demand. Prices have held 
easonably firm, with a somewhat easier tendency when 
compared with those of a year ago. 


DETROIT.—The extensive building operations under way 


here for the past two years or more have caused a brisk 
demand for paints, oils, varnishes, wallpaper and, in fact, 
all commodities entering into construction or decorative 
wi The distribution through retail channels has been 
atisfactory, and houses have had a good increase in business 
in all these lines. The local manufacturers of paints, oils 
varnishes, ete., also have enjoyed a healthy gain in volume 


siness. 

Prices, on the whole, are well maintained, where increases 
have not been effected, and material supplies have been ample 
Practically all grades of merchandise 


to take care of « rders. 


have been sought, and the demand is at present increasing 
for Spring and early Summer work in decorating. With the 


building and construction outlined for 


extensive program 
the year, providing unforeseen difficulties do not arise, a 
good season is anticipated by those interested in these lines. 


The general trade condition is satisfactory. 


IILWAUKEE.—This is a large paint-producing center, 
but no wallpaper is made here. There are, however, large 
quantities of it distributed. There appears to be little 
change in either trade, as compared with conditions prevail- 
ing a year Sales are about the same in volume, and 
prices are practically on the same level, with no expectation 
of cither an advance or a decline in the near future. The 
the next few months from the standpoint of 
Labor is plentiful. 


ago. 


outlook for 
demand, supply and prices is favorable. 


'TNNEAPOLIS.—The volume of business transacted by 
local jobbers for the first four months of this year is about 


20 per cent. above that for the corresponding period of 1925. 
Stocks throughout the Northwest are quite low, and demand 

expected to increase as the season advances. Prices of 
paint have increased slightly since the first of the year, 
but prices of wallpaper have not changed and are steady 
atepresent. Distributors have a fair number of orders on 
hand, and optimism is expressed regarding future business. 
Collections are reported fair to good. 

DENVER.—Paints are manufactured locally to some ex- 
tent, but this city is of importance to the industry chiefly 
account of being a large distributing point for the entire 
Sales of paints generally are re- 


on 
Rocky Mountain region. 
ported to have shown a fair increase for 1925, as compared 
with the total of the previous year, as a result of improved 
conditions in the farming communities. For the first quarter 
of the current year some of the large manufacturers and 
jobbers admit decreases in turnover; these run as high as 
Others, however, have 
Plate and window 
This 


15 to 20 per cent. in some instances. 
increased output as much as 40 per cent. 
glass have shown the largest decrease in distribution. 
is attributed to some let-up in local building. 

Prices of paints rule about the same as they did at this 
though they are higher than they were 
Quotations on plate and window glass, 
The out- 


me last year, 
eighteen months ago 
vhile firm, have thus far registered no advances. 


k for the balance of the year is viewed as excellent, with 


loo 
a satisfactory local building program in evidence, and a 
much-improved situation in farming regions. Collections are 


from fair to normal. 

SAN FRANCISCO. 
port the usual Spring activity, and some additions to plants 
Stocks with dealers are not so large as 
are steady. 


The large paint manufacturers re- 


made. 
a year ago, and prices generally 


ire being 
they were 
Cement and concrete coverings are receiving considerable 
attention for redecorative purposes, and there is a marked 
ictivity in roofing paints. Any interruption to building 
cperations would affect this line, although at this season of 
the year, jobbing and repainting of old work use quite as 
1uch material as the new buildings do. 

LOS ANGELES. 
district were not so good last year as they were in 1924, the 


to as much as 25 


Sales of paints and wallpapers in this 
I 


decrease in distributive volume amounting 
per cent. in some instances. Sales during the first quarter 
of the current year have shown a gain of 5 to 10 per cent., 
when compared with the record made during the same three 
favorable for a 
Prices have 


indications are 
continuation of the present rate of 
hown practically no change from the level obtaining six 
months ago, and no fluctuations of importance are antici- 
pated during the next six months. 

SEATTLE.—Thze volume of paint business done by Seattle 
houses during the first quarter of this year is not quite equal 
to the total for that period of 1925, due primarily to the 
fact that heavy buying on a rising market at that time last 
year increased merchants’ stocks, and resulted in less activ- 
ity later. It is ncw the assumption that in the second 
auarter and throughout the remainder of the year buying 
will be in better volume, and that the approximate 10 per 
cent. decline in the first quarter’s business will be more than 
made up during the remaining quarters of the year. Prices 
now are weak in the local market, largely accounted for by 
the linseed situation wherein a large crop of seed declined 
the oil market. Lead is holding firm. 

The wallpaper trade of Seattle reports a business volume 
approximately 25 per cent. ahead of that for the first quarter 
of a year ago. The price trend is downward. Residence 
work is the outstanding item thus far this year, whereas last 
year it was apartment house work. It is expected by the 
trade that the refinishing of apartment houses will constitute 
a large volume of the work later in the year. Collections are 


months of 1925. Present 


increase. 


reported fair. 
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KASIER CONDITIONS IN MONEY 


Trend of Call Loan Rates Toward Lower Level 


Concessions in Time Funds 


rE several flurries in the money market, the week’s 
; 


d was toward lower level On Monday, call money 


[PesPr 
tren 


advanced to 5% per cent. under the influence of heavy with- 


} l 


drawals to check the bank runs in Cuba. It was estimated 


that a total of $100,000,000 was transmitted to Havana, but 


it was soon demonstrated that the Cuban situation was 


rierely a passing incident, so far as basic conditions here 


were concerned. After renewals at 5 per cent. on Tuesday, 


the rate for call money began to ease. Late in the week it 


ruled at 4 per cent., with ions available in the 


outside market, which placed call money on about the same 


level that prevailed prior t he Cuban disturbance. 
In money was ill 


that rates for time loans hardly varied during the 


istrated by the fact 





flurry in 


call money. Time loans for average maturities were made 
et 4% per cent., which represented a concession by lenders, 
who had been holding for 4% per cent. There was little 


change in commercial paper rates and bankers’ acceptances. 


With the quarterly settlements out of the way and the 
commercial demand for funds mainly nominal, compar- 
atively cheap money rates are expected, at least for the next 
month or so. 


Little of interest occurred in the foreign exchange mar- 


ket, and most quotations held about steady. Sterling sagged 
slightly and on Thursday was quoted at 4.855% for demand, 
1 4.85 in the middle 
continued their gradual decline, and 
Other 


Japanese 


which compared wit of the previous 


week. French francs 
ranged only a few points above the record low level. 
Continental exchanges showed little variation. 
exchange continued firm. 

Daily closing quotations of foreign exchange (bankers 


bills) in the New York market follow: 


Sat. Mon. Tues. Wed. 
Sterling, checks... 1.8 1.8 1.8 $1.85, 56 
Sterling, cables t.S¢ 1.8¢ 1.5 s 


Paris, checks..... Phy 











Paris. cables : + t 4 

Berlin, checks.... os ee ‘ S 
terlin, cables... SI i S s 
Antwerp, checks 7k % ‘ 
Antwerp. cables. Rts 0 SO 7 
Lire, checks i ol 0 it) 
Lire, cables..... 1.02 1.0) 1.02 £.02 
Swiss, checks Wy.29 29 9.29 9.2% 
Swiss, Bf) ’ ’ ) long 9 ’ 
Guilders, ia.de t 1.00 to.0g 1O.00 
Guilders, 41) A 10 1 10 l 4 1 
Pesetas, B12 1 14 1 
Pesetas, 1.14 j 14.50 1.24 
Denmark, checks 26.14 2f.18 2 26 
Denmark, cables.. 26.18 4 ( 26 
Sweden, checks. 'G.76 -a.T7 oR 
Sweden, cables pal 6.8 S 3.48 
Norway, checks 21.40 1.7 G7 63 
Norway, cables $4) 2 ‘a L 67 
Greece, chocks... 1.29 1.28% 261 bs 3% 
Greece, cables.. 12 1.29 ra i 8 
Portugal, checks. 5.20 5.20 0 ”") 
Portugal. cables.. 5.9 7.90 20 25 
Montreal, demand. !00.90 00.00 HO.07% 00." 
Argentina, demand °9.75 9.80 9.80 14 
Brazil, demand 18.8! t.74 12.68 ey 
Urnguay, demand. 102.2 102.25 03.00 103.00 
Chili, demand 7,13 19.33 et 9°73 


Silver Movement and Prices.— prritisn exports of silver 
March 31, Messrs. Pixley & 


£1.881,190, of which £1,760,590 went to 


bullion for this year up to according to 


Abell, of TL 


India and £120,600 to China 


ndon, were 
For the corresponding 


period in 1925 


exports were £1,713, of which £1,642.450 went to India and 





{TO585 to China prices (per ounce) of bar silver in. the 
1 


Lendon and New York markets during the eurrent week follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London, pence.. 29 29 29% 997% 29% 29% 
New York, cents 65 64% 64%, G45 G4 g 


Substantial Gain in Bank Clearings 


HERE again is a substantial increase in bank clearings 


this week, leading cities of the United States reporting 
This is 14.0 per cent. more 


an aggregate of $8,958,007,000. 





April 17, 1 


than the amount for the corresponding period of 1925, and 
practically equals last week’s gain. Of the current we:k’s 
clearings, New York City supplied $5,458,000,000 or 20.3 


per cent. more than the figures for a year ago, and the 
outside centers $3,500,007,000, an increase of 5.4 pe t 


The largest gains at cities outside of New 
Boston, Philadelphia, New Orleans and Los Angeles 








Week Week Per Week 
April 15, 1926 April 16, 1925 Cent. April 17, 192 
Boston ..... $46S8,246,000 409,915,000 14.2 S428,80°3,00 
Buffalo are 55,019,000 10,727,000 S.5 53,198,0 { 
Philadelphia 615.000.006 516,000,000 + 19.2 0,000,000 
Pittsburgh i70,961.000 SO7T,000 5.0 ! ,120,00 
St. Louis... 145,100,009 ,000,000 1.0 11.200,006 
Baltimore 105,907,000 io 89 oOt7.0 
66,204,000 - SH 77,.360.00¢ { 


Atlanta 































Louisville . 6,918,000 G so 00 re 
New Orleans 398,000 . 62.206,00 
Dallas $0,000 1.1 0.750.000 
Chicago ( 862,000 1.1 ( 71.000 
Detroit. 160,240,008 1,009,06 
Cle ind 1 350,000 7 4.00 
Cir is | 664.000 + 3.7 i 743,08 8 
Minneapoli 77,922,000 7.334.¢ 
Kansas Cit 200,000 ae g " 
Omaha 10,564,000 7 s aU 
Los A s 2.095.000 go 144,505,006 
SS) SC 176,700,000 6.0 SN 500,000 4 
Seattle 52,229,000 - 4 1, TAT. 
Portland $3,224,000 5.2 (pry 
$2,500,007.000 408,000 + 5.4 $3,21¢,001 

1. 458,000,000  4,588,000.000 20.2 4,801,000, 06 
I il All b 8 17,000 S7,858,408,9000 414.0 $8,0 
Average Dally: 
April to date. $1,594,701. 000 § 2) 000 $ ’ 0 
MBtCH «s1<:2 1 102,000 11.2 J,2109,¢ 0 
Feb 1,5 1.000 4 ; 307 480,000 
Jan 1,5! 990,000 + 7.9 1,298,254,00 ) 
*E na 











i The ratio of the Federal Reserve B YB 
| 7 wa 76.5 per cent., as compared with 74 per ent 
eek previous. The market at present is rather quiet Call 


$14, per cent., customer * commercial loans are 4145 to 5 4 


ind year money 4% to 445 per cent Commercial paper 
$1, to 4% per cent 
St. Louis.—The demand for funds from commercial and 


‘ces has been on a par with that of last week, being 








better than the record made during preceding weeks of the ¢ 
Continued good demands are reported for livestoce} oper S 
re h been no change in the interest rates, and bank 





upplied with loanable  resoure Offerings of commercial 





been moderate, and the demand good at rates ran g 
t', to 414 per cent 
Vemphis Money is in liberal supply, with demand moderat 


lntter has been influenced by conditions in cotton, and the 


forward buying in any line Rates are without change. 


Chicago Money is steady, with rates quoted as follow S 


cinl paper, 4% to 4% per ecent., collateral loans 4% 


cent., over-the-counter loans $i, to 5144 per cent., wit! 


\ 2 
shading in the latter classes for good bank customers The e £ 


tendency was checked temporarily by the Cuban situation 
Cincinnati Money conditions during the week were fairl) 


hey were not sufficiently inactive to affect interest rat 





latter continue at 515 to 6 per cent Demand for indust 


commercial loans continues fair. 


Kansas City.—Bank deposits are slightly off since last m 


lLemand continues little better than average, With rates ranging 
>» to & per cent. 


a ~ > 
Record of Week’s Failures 

QOME increase in the number of failures in the United 
’“ States this week, a total of 435 being reported. This 
compares with 401 defaults last week, but is only slightly 
above the 430 failures of a year ago. The increase this week 
over the figures for last week is due to larger totals in the 
East and on the Pacific Coast. 
- Week Week 


WwW ee . | 
Apr. 8, 1926 Apr. 1, 1926 Apr. 


Apr. 135, 





Over Total Over | Total 


. Over | m4, Over | mo. 

et $5,000! Total |'s5,900| 7°t! | ¢5,000 $5,000 

{ 
i Mer 115 «| 173 104 135 101 153 112 
BAUER. Sco seitte 26 78 37 | 96 63 122 18 
EE aN eae 62 109 G4 118 61 116 @7 
POCO svincecece 29 75 27 61 21 4s o4 
eoracaraisiace's $25 232 401 246 429 971 
Canada ..... "5 19 29 11 33 3 











th 


Un 
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PIG [RON MARKETS WEAKENING 
Resistance to Declines Less Noticeable: 
Finished Steel Demand Falls Off 


THE eak in pig iron prices is not without effect on the 
“~ oeneral industrial situation. 
is weakened somewhat, though the volume of mer- 
ge tonnages is moderate, relative to the total output 


tesistance to price de- 


clines 


hant 
chant 


f finished steel. In certain quarters, the revision is dis- 
count Scrap quotations, however, are softer, with con- 
sumers showing a waiting: attitude. Mills in the Pittsburgh 


and Valley districts have shifted operating schedules but 
ittle, active capacity still averaging 80 to 85 per cent. 

Pig iron quotations are not uniform, and certain mer- 
irnaces have hesitated in recognizing the recent cut. 
further 


hant 
cnan 


the other hand, consuming interests expect a 


On 
visi Basie iron, at the maximum, is now $19, Valley, 
nd Bessemer, $20, Valley, with foundry grades quoted at 
$18.50 and $19, Valley. Heavy melting steel scrap is quoted 
at $17 and $17.25, Pittsburgh delivery. The spot coke 
market is limited, as offerings are few. Furnace coke is 
nominally $3.25, at Connellsville oven. 


1 


Current demand for finished steel probably averages less 
though structural shape con- 


than that of a month ago, 


tracts represent a good total and prospective business is 
able. For steel and iron bars, hot and cold rolled 
trip and re-enforcement bars, current specifications are 
numerous, while a good volume of business is still 


Tin plate remains an 





coming out for bolts, nuts, and rivets. 
active department, Lut the position of sheets has been less 
secure, by reason of no accumulation in unfilled orders and 
rather spotty current purchasing. 


Other Iron and Steel Markets 


suflalo Little change is noted in the condition of the ste 


ef. Mills still are operating to capacity in some cases, wit 


number of orders on hand for immediate delivery There ha 





i slowing up of inquiries, but there is sufficient business 
to keep mills well emlpoyed far into the Summer Pig iron is still 
orders, but numerous small ones, 


anticipating 


There are no large indicat 
part of 
it, with the present price ai 





vatism on the the buyer who is not 


ound $21 as 





12 are in blast. 


furnaces, 


Business in the iron and steel products trade for the 





elphia, 


ist Closed has been fair in f£ tonnage, exceeding 


dollars have 


volume 
Total sales in 





the same period of last year 


run somewhat ahead too, and while the increase has not been 
considerable, the situation is encouraging because it indicates a 
fairly healthy growth Competition continues very keen, with great 


Colleetions are fair 


dificulty at times in obtaining living prices. 

nd th is considerable reason for encouragement in the course 
business has taken during the past three months The outlook is 
good. 

Chicago The seasonal slackening of buying is making its appear 








nee the steel industry, with car purchases and automotive orders 
pro t in the moderate decline. Automobile parts makers in 
parti rare reported drawing on stocks which were accumulated 
earlic n the year before coming into the market for more steel 
Dema for standard steel rails is fairly good, with bookings of 
avout 9.000 tons in the last few days. Other buying includes a few 
MISce eous lots of light rails Car inquiry is disappointing with 


about ¥,000 tons in the last few days Other buying includes a few 
Weather, heavier purchases are looked for from the building in 
There still is a good-sized tonnage to be 
Prices 





dustry and the railroads. 
an old car contracts and production continues high. 
Were steady, following the drop in pig iren. Ruling quo 
tations in the Chicago market were: Pig iron, $22; shapes and plates, 


specif 


recent 


$2.10; hard steel bars, $2; soft steel bars, $2.10. 

Clercland.—The iron and steel industries have held up fairly well, 
Sut some of the local mills and furnaces are running considerably 
unde ipacity. As a whole, they are reported operating from 75 


to 85 r cent. of normal. 


; The International Paper Company produced 504,000 tons of paper 
In 1225, as compared with 434,000 tons in 1924. Of this total 
810,000 tons were newsprint paper. 


PACKER HIDE DECLINE CHECKED 


Sellers Talk of the Development of a Firmer 


Tone in Domestic Stock 


O price changes are noted in packer hides, and there is 

talk among sellers of a better undertone. Two of the 
large killers have declined late prices on native and branded 
steers, talking an edvance of %c. on April kill. There is 
a good demand for light native cows, and packers say that 
are orders on the market for close to 40,000 at 10%4e. 
ne packer sold a 


there 
This price is declined, with llc. asked. 
small lot of 1,000 from Sioux City at 10%ec. 

Country hides are also said to show a shade better under- 
tone, with demand chiefly for light material. Extremes have 
been in fairly reguiar request right along. Prices 
widely, as usual on this kind of a market and at this season 


but good material commands full rates. 


ange 


Sales 


of the year, 
been made of 25 to 45-pound weights, 


2c. From this figure, all the 


have not to run over 

5 per cent. grubs, at up to 1 
way down to 101'4c. is heard, depending upon quality, section, 
ete. Offerings of llc. to 11%e. carry from 25 to 50 pel 

cent. grubs. 

Foreign hides have continued weak, with late trading i 
reign hides have continued weak, with late trading i 
Garys at 1.200 Bueara- 
1j 


decline, however, was previously dis- 


Colombian 221%¢. involving 
This le, 


The general dry hide market is in buyers’ favor, 


interiol 
mangas. 
counted. 
owing to a very poor outlet abroad. Some fair-sized trading 
developed in Argentine frigorifico steers at an equivalent of 
L5iie. to 15%4¢. per pound, c.&f. Argentine cows are lower. 

Calfskins in all sections show up firmer, with more buy- 
ing. A big Chicago dealer sold first-salted cities at 17c.. 
against former sales at 16%c., and Northern point packers 
brought 18¢. Demand is chiefly for the light end. While 
Chicago city’s range 8 to 15 pounds in weight, receipts now 
coming in make offerings a lighter average. In New York. 
5 to 7-pound weights were sold at $1.55 by dealers previously 


accepting $1.50. Heavier weights are not so strong. 


Some Leather Prices Lower 

QOLE leather remains quiet, with some reports that de- 
“liveries by tanners during March of backs, bends and 
sides were about 10 per cent. less than those in February. 
Seme Philadelphia advices have noted more sales, but such 
claims are not made in New York or in Boston. Offal is 
fairly well maintained in price, but whole leather continues 
tc show a weak undertone. Sizable lots are a trading 
proposition, with light cow backs the best end of the entire 
market, and prices on these, in a general way, are main- 
tained somewhat better than those on medium or heavy 
steer backs and bends. Even lightweight stock, however, 
is weak, and buyers look at the 9!4c. market on Chicago 
packer branded cows as an indication that they will be able 
to purchase cow backs at still further concessions before 
long. 

Demand for offal has shown a further slackening of late, 
but the situation in bellies, shoulders and heads is still fairly 
good, compared with conditions in backs and bends. Certain 
varieties are still well maintained in price, but other kinds 
are easier. Large handlers of shanks are short of sup- 
plies, gnd are able to realize up to 22c. for No. 1 fore- 
shanks. Choice single shoulders continue to bring up to 
23c., and even higher, for some special selections, but a 
good many shoulders are selling for less. About the easiest 
end of the market of late has been double rough shoulders. 

Upper leathers are slow for staple lines, and only special- 
Side upper contimues to weaken, with 


ties are popular. 
Business in 


offerings of regular lines at further reductions. 
regular lines of calf, both black and russia, remains quiet, 
but specialties are in demand and trading in imitation rep- 
tile grains foots up well. 
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WEATHER HURTS TEXTILE TRADE 


Wholesale and Retail Dry Goods Markets Not 
Active 


Seasonably Prices Lower 


in wholesale and retail dry goods markets is 
Weather con- 
a cause for the continued conservative 


B! peanpanes 


ill not fully act 


ive for a Spring season. 
ditions are given as 
consumer buying. Primary demand has not been gaining, 
and the difficulty of booking forward business for mills per- 


sists. Curtailment of textile production has been increasing 


in nearly all lines. Seasons are overlapping in clothing, 
garments, knit goods and fabrics, the Spring business not 


yet being up to normal, and pressure being exerted to secure 


added Fall business in several lines. Textile raw materials 


are now much lower in price than they were at the beginning 
, yet that fact has not stimulated buying. Rayon 
xpected to hold, that being the opinion expressed 
by one of the largest factor 

Clothing manufacturers are sending out salesmen with 
new Fall lines and are yet to receive much Spring and 


» complete what are regarded as normal 


equirements for Spring weights. In some Southern States, 
ir business has been done in tropical suits, but business 

in Spring and Summer dresses has been very moderate. 
Brea n prices for styled fabrics have been more com- 

mon. Buyers have been able to pick up many bargains in 


first and second hands, but lower prices do not seem to induce 





broad purchases. Both wholesalers and retailers purchase 
from we to week as they require goods, and have not yet 
ound trouble in locating what is needed to meet con- 
sul ant 

Cutting Down Textile Production 
f ‘RAY goods mills in the South are curtailing, and some 
a 


mills in New England are shutting down or stopping 


part of their equipment as orders expire. Trading is very 


] 


Prices are holding fairly steady on the low levels. 


Orders for a few lines of goods for delivery in the third 


and the last quarter of the year have been taken, but most 
f the new business is for spot and nearby use. Printed 
pecialtie wash goods, in all-cotton, and in rayon and 
ilk mixtures, are still the best selling Spring goods. Domes- 


ving bought in a filling-in way only. 


Continued labor troubles in Passaic, N. J., dress goods 


mills led to the revoking of the openings for Fall, as mills 


were unable to start machinery. Wholesalers are buying 
tan!) 


staple with 


Progress on Fall lines has been slow in both men’s 


twills in worsteds, but are not taking up 


fancies. 
wear and women’s wear. Carpet and rug mills have begun 
to curtail production. The recent auction sale was a great 
uecess, and the sales of discontinued and other goods was 
now so well supplied that they will 


and mills have decided to cut down 


large. But dealers are 
not order ahead freely, 
] roduction. 

The low price of raw silk has failed to stimulate buying. 
Some prices are down $1 a pound from the extreme top for 
the crop year. Sales of wide printed silks and some other 
novelties for the Spring and Summer season have not met 
expectations, and some holders have been selling ultra-styled 
materials at substantial concessions, rather than carry them 
iver. Stocks in hand and imports are lighter, and mill con- 
sumption has been declining steadily. 

Caleutta burlap markets have been easing again, and the 
local markets have softened. Jute is lower, but bag manu- 
facturers and others are unwilling to buy ahead. 


Burlap shipments from Calcutta for the United States and Canada 
March reached 95,000,000 yards, the largest in several months, 
it is believed that nearly a fifth of the goods were sent on consign- 


ment and not on order 
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COTTON PRICES LITTLE CHANGED 


Narrow Fluctuations Continue the Rule, with 
Weather News the Dominant Factor 


THE comparative narrowness of price changes in cotton 

still attracts attention. For the most part, d net 
alterations this week were small, and at the close on ‘Thurs. 
day the option list showed but little variation from the 
final quotations on the preceding Saturday. 
chiefly a weather market, and an early decline in the new 


It remains 


crop months, at a time when the nearby positions were 


firmer, reflected better reports from the belt. Di tches 
telling of a more favorable weather outlook caused \der- 
ate selling of the months beyond July, but ther as a 
reversal of this trend around mid-week. The list t ad- 
vanced slightly, the weekly weather summary beilg un- 
favorable, on the whole. The crop evidently is g ig a 
late start, and private advices from some parts of Texas 


that replanting has been necessary. Besides the 
adverse features of the official weather report, the Census 


indicate 


Bureau’s statement on domestic consumption of cotton in 
March was bullish. It showed a total of about 634,600 bales, 
against 583,400 bales for March, last year. As an offset 


to this, however, last month’s exports fell to 519,700 bales 
in round numbers, compared with 740,000 bales for the 
corresponding’ period of 1925. The market is so largely a 
weather affair that it makes comparatively little response 
to other news, which is a condition that usually prevails at 
this season. 

Daily closing quotations (cents per pound) of cotton 


futures in the New York market follow: 




















Sat. Mon. Tues. Wed. Thurs. Fri. 
May ... eke S.00 ! ’ S.00 18.95 as ¢ 
eS ees = eS 18.34 1S.39 . 1S 
Oct. 4 C216 7A 7 : 
BR ee Recs. % el ¥ a0 17.18 i ' s 
MOM. cies oicles'se -- i 5 OE r 9 
SPOT COTTON PRICES 
Fri. Sat. Mon. Tues. Wed. Thurs. 
Apr. 9 Apr 0 Apr 2 Apr. 13 Apr. Apr. ' 
New Orleans, cents... 8.3 18.41 | 18 I is 1s 
New York, cents....... 19.30 19 1 19.15 4 ) ae 
Savannah, cents..... 1§-20 IS.) es) 8.70 8 
Galveston, cents..... 18.80 Is.90) 1s SO 18.80 1S.N1 $.6 
Memphis, cents...... 8.00 18.00 18.00 S00 8. X00 
Norfolk, cents... 18.38 oat S.44 8.44 9 8.31 
Augusta, cents....... 18.06 Is rf) s.19 is i 
Houston, cents.......- Q.55 18.60 18.60 S.G6 18.61 
Little Rock, cents. &.00 1S S.20 1 0 « 
St. Louis, cents....... 8.00 18.04 S00 18.0 1s 
Dallas, cents.......... is 18.2 0 &.20 8.2 ) 
Philadelphia, cents ).5 19.55 1.65 9.70 ) i 
March Cotton Consumption Gains.— cottor 
by American mills during March totaled 634,593) bales 
60,532 of linters, compared with 567,244 of lint a 
February, this year, and 583,407 of lint and ] s 
March, last year, the Census Bureau announced 
Exports for March totaled 519,782 bales, including 7,711 bales ¢ 


linters, compared with 556,185, including 10,859 of linters, in Feb- 





360 of Jinters i Mar 





ruary, this year, and 740,076, including 

last year. 
Consumption domestic and foreign cotton by American mills 

exclusive of linters, compares as follows, in bales : 

1924. 

$85,840 

HOS.677 


578,468 61 





March . 
February 
January 





550,775 


594,010 





Shoe Retailers Not Overstocked.— now trading foot 


wear is naturally of lessened volume, compared with pre-Ea 





ness. There are reports, however, that demand for seasonable lines 
of women’s shoes is expected to continue good Advices that re 
tailers are inquiring from manufacturers for “in stock” mer (lise 
are regarded as a satisfactory feature, indicating that retail ilers 
are not overstocked. Some re-orders for certain kinds of aie 
shoes have been coming in, particularly for fancy shades of light kid 


Specialties, such as reptile grains in both genuine and in 


continue very popular. 


The Argentine production of flaxseed establishes a new high re 


1025-26, 


cord with a total yield estimated at 75,117,677 bushels for 1 
or approximately 30 per cent. more than the yield of last s 















tton 
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Trade Conditions at Quebec 

QUEBEC.—Unexpected storms broke up country roads 
during the week, and impeded the progress of traveling 
salesmicn, who are starting out again after the Easter 
holiday. City trade, however, is fair for this season of the 
vear. Manufacturing plants are reasonably well employed, 
though orders do not come in so regularly as in the last 
few years, at which time the season’s work was more de- 
fned in advance. Collections are slow to fair, with an im- 


proving tendency. 





"DEVELOPMENT BRANCH | 
Department of Colonization and Development 


CANADIAN PACIFIC RAILWAY 


Have you considered the field offered by Canada for 
the investment of capital in the developement of 
the country’s resources? Opportunities for profit- 
able enterprise in connection with mining, hydro- 
electric power, timber products, industrial crops and 
manufacturing industries, using the basic raw ma- 
terials of the country, are numerous and merit in- 
vestigation. 
The Development Branch of the Canadian Pacific 
Railway maintains an expert organization to obtain 
practical information on those opportunities. The 
information and services of this Branch are offered 
you free of charge. We can suggest to you what to 
investigate and put you in touch with sources of 
reliable information, thus helping you to reach a true 
estimation of the opportunity. 
You are invited to communicate with— 

G. G. OMMANNEY, Development Engineer, Desk No. 3 

Canadian Pacific Railway 

Montreal 
J. S. DENNIS, Chief Commissioner 








Established 1908 


W.TYRIE STEVENS, Inc. 


EXPORT OFFICES 


50 CHURCH STREET, NEW YORK 


Managers of Export Departments of Im- 
portant Industries. Thirty years’ experience 
placed at the service of those Manufacturers 
for whom we act. A very successful record. 


All business handled in the factory name. 
A well organized staff with selling connections 
in most parts of the world. 


The improvement in conditions that affect 
our Export Trade makes it advisable for 
thoughtful Executives to consider the best 
means of securing their reasonable share along 
sound lines. 


Sales for those factories we represent amount 
to more than a million dollars per year with- 
out losses. 
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The first 
long distance call 


HE first “long distance” con- 
versation took place between 
Boston and Salem—a distance of 
sixteen miles—just fifty years ago, 
eight months after the telephone 
had transmitted its first sentence. 


In 1889 Boston heard New York for 
the first time. In 1892 New York and 
Chicago were connected. Persistent re- 
search and development solved one 
difficult problem after another and 
gradually pushed back the frontiers of 
speech by wires, and in 1915 the spoken 
word sped from coast to coast. 


Today these “long lines” of the Bell 
System comprise over 5,600,000 miles 
of wires, exclusive of 39,800,000 miles 
of exchange wire. Thousands of times 
daily, over distances unimagined as 
possible a half-century ago, long lines 
speed the nation’s social and business 
messages. 


This plant and service, developed to 
keep pace with the nation’s needs, un- 
derlie the securities of the Bell System. 


The dividend rate of the stock of A.T. @ T.—parent 
company of the Bell System—is 9%. This investment 
stock can be bought in the open market to yield a good 
return. Write for booklet, ‘‘Some Financial Facts.’’ 





BOSTON 





BELL TELEPHONE a 
SECURITIES CO. ln. % 
y 


D.F. Houston, President 
195 Broadway NEW YORK 


“The People’s 


Messenger’’ 
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HIGHER Ma. \RKET S FOR GRAINS 
Buying of May Wheat Options a Feature— 
Export Outlook Better 
Tuesday, coupled with 
news of a sent all groups of 
the major cereals sharply higher after a rather uncertain 
The activity in May was 
accompanied by large outstanding short 
Canadian seeding was reported delayed by un- 
cables were strong, and the outlook for 
demand was considered good. Low tem- 
peratures were reported to be affecting the Winter wheat 
crop slightly. The improvement in the export outlook for 
wheat is based on the more recent Argentina crop figures, 
which will, in the opinion of some traders, result in a heavy 
American and Canadian sources. 
with wheat, with short 
house demands a factor. 


May wheat on 


bullish 


| EAVY buying of 
fa generally nature, 


the day preceding 


reports of 


opening on 
very 
interest. 

favorable weather, 


a better export 


wheat from 4 
in sympathy 


demand for 


Corn was strong, 


covering and improved commission 


Oats were moderately higher, but suffered from a lack of 
trading interest. Rye recorded a better gain, but trade 
was dull. 

United States visible supply of grain for the week, in 


35,528,000, off 
13,306,000, off 


31,116,000, off 928,000; corn, 
957,000; oats, 50,671,000, off 1,352,000; rye, 
137,000; barley, 5,012,000, off 183,000. 

Daily closing quotations of wheat options in the Chicago 
: MOT[OJ are 


bushels: Wheat, 


Sat. Mon. Tues. Wed. Thurs. Fri 
ee 1.6014 1A9w 1.63% G4 1.68 +. 65% 
July 1.3% Ls 1.39% I.SSh 1.41% 10% 
Sept 1.3251, 1.34% 1.32% 1.35% Li: 34 





Daily closing quotations of corn options in the Chicago 
market follow: 


Mon Tues Wed Thurs 
May 71% 73% 72% 7A} 
July .cccsess 74% 77% 764s T8568 
Sept. ‘is oD 7 80% 





Daily closing quotations of oats options in the Chicago 


market follow: 


Sat. Mon. Tues. Wed Thurs. Fri. 
May vés0508 1L% 115% 117% 42 1214 $O1K, 
July ccccceee 2% 1214 42% 4214, 4? wk 
Sept. ...ceese 1244 2% 2% 42% 42345 : 


Daily closing quotations of rye options in the Chicago 


market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May one 8954 89 91% 90 38 91% 90% 
See 91% 90% 92% V1% 9314 91% 
Sept. wcccccse 911% 91% TA 992 


The grain movement each day is given in the following 




















table, with the week’s total, and comparative figures for 
last year: 

c Wheat Flour. -— Corn — 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports 

Mrigday .....- $82,000 604,000 22,000 401,000 51,000 

Saturday .... 615,000 128,000 21,000 449,000 ii ssecos 

Monday 624,000 311,000 6,000 0,000 pineal 

Tuesday 140,000 Aan 000 12,000 328,000 7:00 

Wednesday 888,000 391,000 60,000 105,000 17,000 

Thursday . 116,000 »,000 7,000 346,000 eee 

Total 15,000 2,002,000 129, 2, 16:9.000 7 000 





"98,000 2,261,000 288,000 1,747,000 





Last Year. 





ixcess Of Merchandise Imports.—roreign trade of the 
United States continued to show an unfavorable balance during 
March, when exports were $375,000,000, against imports of $445,000, 
000, according to preliminary official returns The adverse balance 
for the calendar year thus was increased to approximately $125,000 
000, an excess of $55,000,000 in imports having been shown for 
January and February 
March foreign trade in merchandise for a series of years compares 
as follows ( indicating excess of imports, excess of exports): 
orts Imports Excess 


$455.000,000 S$70.000,000 
85,487,000 + 67,947,000 
320, 182. 000 L. “3S 

¢ S 


000,000 
134.000 
7 








56,551,718 
73,802,021 
4.711.105 





56.037 
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TREND DOWNWARD 


Operations of Element Depress 
Market—Sugar Shares are Especially We: 


STOCK PRICE 


Professional 


YHE course of prices on the New York Stock Ex-hange 
during the current week was again downward. There 
were some news developments to account for the further re. 
action in prices, but declines were the larger because of the 


activities of the professional element in taking advantage 


of the situation. The first unsettling factor was the news 
received over the last week-end regarding financi«! and 
economic conditions in Cuba. This was followed by another 
advance in the call money rate to 5% per cent. There were 
numerous favorable developments which were vi)tually 
ignored from a stock market standpoint. These included 
favorable dividend announcements by numerous domestic 


corporations; publication of good earnings statements for 
the year 1925 and for the first quarter of 1926; cor itinued 
ease in time money rates; a firm tone in the bond 1 —_ 
and a drop in the call money rate about the middle of the 
week. 

The decline in stock prices was not confined to any one 
group of issues, but some groups, especially the motors and 
sugar stocks, and many of the specialties, recorded unusually 


sharp reactions. Domestic sugar stocks broke sharply. The 
motors broke in spite of favorable first-quarter sales esti- 
mates; but the financial district is giving more attention to 


the future of this industry than to what has already taken 
place. Steels and equipments also were lower, notwith- 
standing the optimistic statements relating to the first 
quarter’s operations. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 





Last Year Sat. Mon. Tues. Wed. Thurs. = Fri. 
SoS An es 80,82 87.16 85.92 86.13 85.96 86,07 8.10 
ing, = s » 92.04 198.18 106.62 107.8 102.72 105.42 105.38 
G. & T Sb.S5 96.22 95.05 95.70 95.40 95.60 95.07 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year’s as follows: 


Bonds— 














Week Ending c—Stocks——— Shares— nn a 
April 16, 1926 This Week, Last Year. This Week. Last Year. 
Saturday : 168,100 $7,889,000 
Monday Fo ga 12,136,000 l 144 000 
Tuesday . 9,484,000 
Wednesday 
Thursday 
DIGAe 2s 0.005 

|: are 6.255, 100 $62,736,000 S68, 124,000 








Federal Reserve Statements Compared.—the consoli- 
dated condition statement of the Federal Reserve banks on April 14, 
public by the Federal Reserve Board, shows increases during the 
$44.300.000 in holdings of open 
$35,000,000 in Government securities, $28,200,000 in Federal 
and $91,600,000 in member banks’ reserve 
in total holdings of discounted 


made 
week of acceptances purchased in 
market, 
note cirenlation 


with only a 


Reserve 


deposits, nominal change 


bills. 

















The consolidated statement of the twelve Federal Reserve banks 
follow : 
RESOURCES : . 1926. Apr. 45. . oon 
Total Gold BeserveB.........ccccee0s 81,000 = $2, 3 
pee eer eee 805,000 
* sills Discounted "284.000 38 0 
4S | RRROTECOR esi og oice cn 0b kaso daie §; Oss. 459.000 4,949.20: 5,000 
LIABILITIES : 
SURIRIUNIIN ray ee ante eee dot $220,510,000 $217.837,000 
Total Deposits. . 47,152,000 2,207.946,000 
F. R. Bank Notes in Actual Cir..... 1681,096,000 1.698,090,000 
OCR) Eagles csc o.605:4-0 sad we ose 16 5.088, ° 59,000 4.949,205,000 
RORTIO OE [POOGOEVE 6 5 56.50.3500 0 ale bie. 3.0% T6.4% 
The Interstate Commerce Commission reports that Class 1 rail- 
roads consumed 9,155,429 tons of fuel coal in January at an average 
eost per ton of $2.65, against 9,209,430 tons at an average cost of 
82.81 for same month last year. 
Over $6,000,000 worth of carpets and rugs were sold at auction 


last week, and prices were considered very satisfactory. New lists 
named for Fall by several manufacturers showed substantial declines, 
and offerings of stock and new goods have been made at most at- 
tractive figures. The sales of hard-surface floor coverings, in felt 
and linoleum lines, have been better than was anticipated in some 
of the larger houses. 










































26 Minimum Quoted Prices at New Q 
York. unless otherwise specified WHOLESALE QUOTATIONS OF COMMODITIES wee ret whe 
eek to Thursday 
| ARTICLE Chis Week Last Year ARTIC ; 
{D s CLE chis Week | Las rICLE 
2% ast Year ARTICLE This Week Last Yeur 
APPLE Ss: Common..... bbl 2.50 4.50 Gambier” <2. .cassn<s lb 11 z ere ge 
Macy ssccceceecs sce 9.00 Indigo, Madras......... ‘4 4.18 rb Palm, Lagos........... bi— sao 
BE ANS: Marrow, ch. 100 ib 4.50 Lrussiate potash, yellow * iy af Petroleum, cr., at well..bbl 3.65 anne 
Pea, choice...-+++- eee 6.25 Indigo Paste, 20%...... ri 237 18% Kerosene, wagon deliv. .gal 16 bate 
Bed a cidne ee 10.00 FERTILIZERS: —~ || fa ae aoe ee 19 2 
nite kidney, choice 9. Bones, round, st || Min., lub. dark filt’'d E ‘ oe ms 
ange BUILDING MATERIAL, | 14% am., 60% es Dark itd Dex... 3... “ poh 34 
Brick, Hud. R., com 14.00 phosphate, Chicago. ...ton 26.00 22 of Paraffin, 903 spec, gr... “ 90% 36 
here Portiand Cement, Nor hasta 26.00 23.00 Wax, ref. 125 m. 23 2: 

: ampton, Pa., Mill. bbl 8! 1.85 ao = 80% a Sh 34.55 || Rosin, frst run. D.--. Ib 61% 6% 
ei Mine fo. fty sorgee, 1000 “9 ve Sulphate, ammonia, do- ae ae Soya-Bean, tk., coast YF 51 
th — > 0 ; eae mestic f.o.b. works ‘* “* oa (| prompt ......----.6-- cr) P ; 

whe Shinzles,Cyp.Pr.No.1..100 2.06 13.00 s gue 2.80 ‘ Spot e 10% 10 
Red Cedar, clear.. “1000 456 "86 s ul, potash, bs, 9U%...ton 45.85 SOG lacaces aged ee 14 es. 
tage dar, clear. - 4.86 4.66 FLOUR: Spring Pat. 196 Ibs +s 754 PAINTS: Lithar ‘i <> 
BURLAP. 10% o2.-40-in ya 80 ) ; t ) ge, Am 
new 8-08. 40-In..---eeeees 730 ae bp a sig OE Ochre, French...... ras 12% 111, 
2WS ~02. 7.3 7-60 Fane inn. Family.... ‘ + 10.3 aris, White, 4 100 * on a 
COAL: f.0.b, Mines... .ton GRAIN: Wheat, No. 2 R bu ripe tat ao 1.25 1.25 
and i rendre ee Corn, No, 2 yellow..... se) “00 ie Vermilion, English. seas 12% , 
avy ndard...-++++ 7 « 4 UNSlisn.....- 
ther Nays Vol. Steam.----- “ ioe ns 3 white..... is 59 White Lead = > a = aie x 
‘Anth racite: pel TE dea ee 1 Bo | Saar os 
vere es (Independent)... - Hay tle ys ees tees eee Whiting Guard aad 100 * 
Chestnut (Independent) anee t lg ete wr Ibs 1,3: Zine, American........ ee 
ally Pea (Independent) .... nee im. Ie. No, : ‘ 1.0! F, i Ee “ 
ad Stove (Company)...--- $ HIDES idway, ship... lb 5 PAPER: New ll. .100 * 
ded & a DES, Chicago: . ee 00 
Chestnut (Company)... ,, Packer, No, 1 native... Book, SS. & C....... 
astic Pea ee ceecouce No, 1 Texas cao Ii 14% Writing, tub- oa aia “ 
COFFE 2H, No. oe ‘b |__ 20%|| Colorado .......... eb #11 14%4|| No, 1 Kraft......... a 
for Santos No. 4.. * >41;, Cows, heavy native..... ‘ 10% 13% Boards, chip........... ton 
COTTON oops: 2414 eee ‘i 10 13 Boards, straw....-.---- “ 
1ued Brown sheet’gs, stand. .yd 51 No d bet@hies........ é 27% 13 Boards, wood pulp..... “ 
ket: Wide sheetings, 10-4.... ‘* az | No. 1 extremes........ ‘ ae 11% | Sulphite, Dom. bl..100 Ibs 
; Bleached sheetings. eee ° | 2s... : ' Me My 6 | Old Paper No. 1 Mix.100 * 
the Medium -+----+e2- as: ‘ 14%, No, 1 calfskins........ “ 3 r18 ~~ PEAS: Scotch, choi " 
“ ; A ee fskins........ 13 141, ce, 100 
Heating 43a. hg Mewes eins. FF RIN ig 
Brown drills, eS eos 14” 161, JUTE, “felgenet.. eee 5D 29 PROV ISIONS, Chic azo 
one Staple ginghams. re “ 9 ili, LEATHER: cseecee 10% 173% Fad ——_ live. "100 Ibs 
1 ths, 38 ne Po nn (mm fn og es eae 
and ye an By me ae ae vig T5Q-7% 9% a ieaaia Nook 10 45 i Pp pa Se 
5 “ Sn ae pe * 48 52 2 Ore 
ally inte: belting duck....-- 36-37 4414-46 , — ee l,light ‘* 59 62 Sheem. Hee... +. .« 100 i 
: RY: ‘ ae ) : - Short ‘ribs. sid ie es 
tte amery, extra. .lb — 29 431% ; ' Sides I’se 
The Batter, creamery, exten, <1 a9 a% se ee mee 4 = — N.Y., 1408 down Ib 
asti- Cheese, N.Y. fl. held spec 27% 26 White Pine tT ee oe Paley. eee ne 
Eggs nearby, fancy. 7, 35% 26 Bar ix4’”.. reer eee n RICE: i N. Y., sp. loose “ 
n to Fresh gathered frets. Be fccas 20% ag) PAS. Gta. Wn. Oak: 71.00 68.00 Cc Dom, Fey. head.. “ 
DRIED FRUITS: * | aya tee Blue Rose, choice. ...... ° 
ken Apples, evap., choice... 1b 1214, 184% FAS Pl, Wh. Oak, 164.00 168.00 Foreign, Saigon No, 1.. ‘ 
* Apricots. choice 1925.. * 25 18% 4/4” .. . ‘ora . RUBBER: Up-river, fine. ‘ 
ith- Citron, fey. 10-lb. boxes ‘* 42 42 FAS Pl. Red Gut 121.00 120.00 Plan, Ist Latex cr...... 
arst Currants, cleaned......- “ 10 12% 4/4” Sa urn, ee ne i SALT: Table, 200 Ib. sack — 
st ong eae os i . PAS pias, oa 112.00 93.00 SALT FISH: 
Orange peel.....-----+- ee 16 18 to 17 46 60 08 ate ° Mackerel, Norway fat 
Peaches, Cal. standard.. ‘* 19% 11 FAS Ash 4/4”,...1 4 4 124.50 124.00 ) ee eae bbl 00 
ten Prunes, Cal., 40-50, 25- 3eech, No. 1 Com- 112.00 117.00 Cod, Grand Banks. .100 Ibs aan 33.00 
: | ai eR Ra ere ce 91 11 WOM, 4/40 i630 00 es - nr SILK: China, St. Fil_1st Ib 10:95 31.00 
i Raisins, Mal. 4-cr. 20-1b Box ae ie FAS Birch, Red, 50.00 55.00 Japan, Fil.,’ No. 1, Sinshiu eee 6.95 
Cal, stand, loose mus... Ib 8, ta fo Bast amid a ake me SPICES: MGs aesaies as 6.20 
Fri, DRUGS & CHEMICALS: oe Geis eae | Se) ees || ee es cs 95 
Pee Acetanilid, U.S.P. bbls. Ib 35 35 PAS Camtam, 4ae | | -1Oe88) eee Nutmegs, 105s-110s..... “ 43 24°% 
15.38 Acid, Acetic, 28 deg. 100 ne 3.25 3.12 No. 1 Com. Mahog. eS ISO Ginger, Cochin...... we 14% 55 
= ¢ Carbolic drums.....-- ss 25 27 BA cg ccadeunes "te eas 180.00 | 187.50 Pepper, Lampong, black“ — 94° 23% 
Citric, domestic......- SS 45 45%|| FAS H. Maple, 4/4” “ ** « 105.00 110,00 “ Singapore, white ‘ 34 12% 
ork Muriatic, 18’......100 * Sh 90 Adirondack Spruce, ss SUGAR: Mombasa, red.. ‘ 10% 2014 
Witric, €2%.. <c<ccscces 6.25 6 C=” Gea arr . i Cent, 96°. .100 We L 4.05 10% 
Gealle cscs ccs Aa 11 10% | N. C. Pine, 4/4”, ee; See Fine gran., in bbis. * 5.00 1.10 
Stearic, double pressed | 144% 14y, Edge under 12” TEA: Formosa, fair.. lb 2 9-70) 
Sulphuric, . SERS 100 ** 50 7% No. 2 d Bi toe Ge Fine ...... os ae an + 
Biz Tart 1 37 47% . and Setter 62.00 62.25 Japan, 1 SS Ores ves 35 ; 
A artaric crystals. ; 27 99 Yellow Pine, 3x12” “ « z G OW ies ecacceus w @ 20 34 
pe Fi'spar. & a oe. ami. ton 22.00 % FAS Bassw'd, 4/4” « +7 86 ripe | ay erccecece 60 eae 
000 id, 45.00 ie Com, Fir, Rough.. “ * “ 54.( oe 5 yson, low............ ‘ 35 oe 
000 Alcohol, 390) pet. ( D8. P. gal 4.94% qsoy, Cal. Redwood, 4/4”, staadell Uitiansanallll | P98 oebaetcnrneeteectser 2 45 38 
ere oo ~] ; DP. C..-. Sf 58 aR CHEE sn50 fe tees 83.00 90.00 TOBACCO, L'ville '25 crop: ; 
000 in a... ween” eis 50% | No. Carolina, Pine, ; Burley Red—Com., sht.. 1b 13 
ey 3.35 3% oofers, 46 66 Oe 2 r OMMON 2.6. par , 
ime | Ammlaegiaie don" gna METALS so 36.00 | dle Ss 
000 Balsam, Sopa, § A: cal an 6 RY, g Iron: No, 2X, Ph. ton 02 ve Mvcedsieactctaness ée a9 2p 
; ‘a 46 56 basic, valley furnace.. ‘* — San tin Burley—colory—G “ oY : 
ae COONEM. 2 c000c0s -— a 10.75 Bessemer, Pittsburgh. “ Sacre vaaraen eee es ee Pasi ie “ = 32 
afara aya Palate.  diares uf 1.90 gray forge, Pittsbu “ aca or} a - i 20 26 
Beeswax, African, ‘crude ” 41 9 Xe. 2 80. ine” — “e oi as || Qaueee o-e- Bie + 1.35 
soli- Soria » or 5D ets, essemer, Pgh.. ‘‘ an my ap ous, EOC t ; 3,00 
Bi. -carb’te soda, Am. 100 2.41 2.25 forging, Pittsburgh... “ 40.00 35,50 Turnips, rutabagas..... bbl + 10.00 8.25 
14, — powder, over open-hearth, Phila..... * 40.30 40-67 WOOL, Boston: 1,75 2.00 
the Borax, crystal, in. bole “ 3.00 1 bony ber gg yh p ee 48.00 a Pa. by —< Hbi— 68.16 8.31 
On q oe 4 . | . 3.0 8: reo 88.3 
pe Brimstone, crude dom,..ton, 23.00 12.00" Iron bars, ref..’ Phil, 100 ib Bae a op + Delaine Unwashed. nase : 
ral Camphor ym cere Ib 1,45 1.37 Iron bars, Chicago. . om 2.00 2°10 Bait oe Combing. . re 45 8 
a Cas : stic...... 84 84 Steel bars, Pittsb... ‘ “ 2°00 2. alf-Blood Clothing. . « 46 58 
rv ne soap, white.. case 12,00 a's Tank plates, Pittsb.. ‘ ‘ 1.90 aoe Common and Braid..... “ a 53 
ted Caustic ‘voda 16%. b 13% i; Beams, Pittsburgh.. “1.90 2-00 | Mich. & N. ¥. Fleeces: — = 53 
Chlorate . lo a3 3.10 2.10 Sheets, black, No, 28, 2. Delaine Unwashed...... “ oy 
ee Pe. - «+--+ & 8% a1 Pittsburgh ........ so as 3.25 3.40 ae -Blood Sombing.... “ re 56 
nks > erg SECS at 30 390 °|| Wire Nails, Pittsb.. ‘* “ 26D cae Half-Blood Clothing.... “ a2 56 
na a. * 8.00 8.00 Barb Wire, gal- 2.85 | Wis.. Mo. & N. B.: a 49 
va Butter, bulk...... 28 4, 241, vanized, Pittsb s 4 = _ Half-Blood “ 
Codliver Oil, Norway...bbl —— 31 , 4%) g . sburgb. 3.35 3.55 | Quarter-Blood |_ Banca 1 
25 Cream tartar, 99% ep easy 29.00 Galv, Sh’ts No. 28, Pitts ‘ 4.50 "Bo <Quarter-Blood Becnetcae “ Ve a0 
00 Epsom Salts 100 Ib 22 22 Coke Conn'ville, oven. .ton , 4.50 Southern Fleeces: a "4 
N00 ia, , = 2.00 2.00 Furnace, prompt ship.. ‘ ‘ ail wena, Mediums...... “ 43 o 
100 Glycerine, C, P.. in bulk “ eee, 9 Foundry, prompt ship.. ‘* — 00 y., W. Va., ete.: Three- : 55 
00 Sum-Arabie, picked “ 23 12 19 luninum, pig (ton lots) Ib “On eighths Blood Unwashed “ ‘ 
Bensoin, § : t “ =0 24 Antimony, ordinary.. 7% 11 3 Quar-Blood Combing..... te re 62 
ote me umatra..... ‘ 24 Copper, Electrolytic. . “ 1% Texas, Scoured Basis: 48 60 
100 Shellace ae homie i Qs yo. eee “ " 13 3 Fine, 12 months........ “ 
00 we nD i ) EA . 7s gt Mm O..... ; ‘ 7.27% Fine, 8 months.. ‘“ 1,12 1.45 
100 Licorice Bixtract.. ae, 1.40 Tin, Wade tncacecs - 502 Calif., Scoured Basis: — 1,25 
100 Powdered Seer t nes ‘ 20 Tinplate, Pittsb.,100-1b box S0%|| Northern ..-.ccccccces * 
6 a ered oa: wieie'e' a's - a4 MOLASSES AND SYRUP: 5.50 onus MAES Co 1.08 
Mer thol Raa erie es | 15 Blackstrap ........... 1 3 ; regon, Scoured Basis: ve 
Mor ool “Sulph., oaebars 11.95 Sy ee CORPORA Ore 54 a East. No. 1 Staple..... = 14 
: Ni trate Mase aaggar sl sta. 0% 7.35 rere, Stor medium. . “ 9 60 Territor No. 1 oS ae ne tae 
xf. eer a $8, MAUR SiOuaR Rs ay od |g THe gees 
ge Opi 1 iy 9 || Rosin “BY... .ccccceee 10.06 = On e oice. a + 
ge ° m. Jobbing lots. 12.00 Tar, kiln eocses “Aig ash is 15 Hh 7.95 Half-Blood Combing.... “ 1.15 
* Quinine, 100-oz pee -50 83.00 RWENORGUNOS 5.5 a6 6n'se0 gal “98 ar Fine Clothing....... <% 95 
Rochelle carne ing.... - 45 50 OILS: Cocoanut, Spot N.Y. lb — = ts Puiled: Delaine...... a = 1 15 
Sal ammoniac, lump.... “ es 20 Crude, bbis., f.0.b., coast ‘ 95% ih Ye bmi Combing.......... os 1.00 
on Sal soda, American 100 “ 1.30 - = ped bay bbls., spot. ‘ tlie 3% aio eee weees “ ‘- 
ia Salpe ae” a ‘on “ rude A “ 914 as alifornia Fine...... : 
- ae ac i) 7 Cod, eo pape 5B. 11%, WOOLEN Goops: *"*”* 1.10 
es, Soda ash, 58% light 100 “ *0 68 Newfoundland ......... “e 6 a Stand, Clay Wor., 16-oz. yd 3.25 
: Sods ash, 58% lg “ 1.38 an a eres os 60 4 Serge, 11-08..........+ “ 3524 
“a Ai Mae tae a es 59 Cottonseed vee 13% Peasy poe Daas Saeko “ 3.50 % 
, YYESTUFFS.—Ann. Can r 60 4.40 Cr. Tks. at Mill...... ae 19 : ssimere, 13-02. ‘ 2°85 
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IN 154]- 


The Mercantile Agency was tounded 


EXCHANGE PLACE 


the first office 


More than three-quarters of a century has 
passed since the first credit report was written 
and placed in the hands of a subscriber of R. G. 
Dun & Co., for his information in determining 
the prudence of granting a customer credit. 
Since that day in August, 1841, millions of 
similar reports have been compiled and have 
daily guided the credit man in the adminis- 


tration of his office. 


The business of making available accurate 
and reliable credit information is today one of 
the most important functions conducted for the 
benefit the man. 
Kach business day thousands 
worth of merchandise shipped upon which no 


and assistance of business 


of dollars 


sees 


payment will ever be made, or upon which only 


a small fraction of the full amount will be 


collected. 


NEw YORK, 
of The Mercantile 


IN 1841 
Agency was located 


To neglect the simple precaution of having 


at your command the facilities of R. G. Dux 
& Co., is to court recurring cases of defaulted 
payments through lack of full information re- 
garding your customer’s financial responsibility. 
Even though some of your customers have been 
trading with you many years and their ante- 
cedents favorable it is wise to get a credit 
report at regular intervals, for time and con- 


ditions change many businesses. 


The cost of having at your command R. G. 
Dun & Co.’s Reference Book or Credit Reports 
is trifling compared with the service they render 
daily. Write our nearest branch office for ful! 


information or address your inquiry to 


R. G. DUN & CO. 


The Mercantile Agency 


290. Broadway 


Dun Building 


New York City 


and in 262 other cities 
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